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SXz�IDUH�SHUVLQR�XQD�GHFLVLRQH��YLVWR�FKH�VDUHEEH�XQD
GLVFLSOLQD�VSHFLDOH�SHU�DOFXQL�PHPEUL�GHOO¶8H��TXHOOL
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PROWR�D�TXDQWR�WZLWWDWR�GDO�PLQLVWUR
*XDOWLHUL��³/¶(XURJUXSSR�FRQIHUPD�FKH�LO�0HV
SRWUj�RIIULUH�ILQDQ]LDPHQWL�SHU�LO����GHO�3LO�D
WDVVR�TXDVL�]HUR�SHU�VSHVH�VDQLWDULH�H�GL
SUHYHQ]LRQH�GLUHWWH�H�LQGLUHWWH�OHJDWH�DO�&RYLG�
����/D�&RPPLVVLRQH�YHULILFKHUj�VROR�TXHVWR
UHTXLVLWR��1RQ�SRWUDQQR�HVVHUH�LQWURGRWWH
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,QIDWWL�QRQ�F¶q�ELVRJQR�GL�FRQGL]LRQL�DJJLXQWLYH��%DVWD
TXHO�FKH�F¶q�VFULWWR�QHO�5HJRODPHQWR��&DSLVFH�FKH�q
LPEDUD]]DQWH�FRPPHQWDUH�TXHVWH�GLFKLDUD]LRQL��GD
XQD�SDUWH�VL�GLFH�XQD�FRVD��GDOO¶DOWUD�VWD�VFULWWR
TXDOFRV¶DOWUR��Ê�FRPH�DQGDUH�LQ�EDQFD�H�VHQWLUVL�GLUH
XQD�FRVD�GDO�FDVVLHUH�GL�WXUQR��VDSHQGR�FKH�QHO�&RGLFH
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,O�FKH�QRQ�YXRO�GLUH�FKH�LO�FDVVLHUH�VLD
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QRQ�VD�EHQH�TXHO�FKH�VWD�QHO�&RGLFH�&LYLOH�H�QHOOH
FRQGL]LRQL�GHO�FRQWUDWWR�FKH�WL�SURSRQH��(
SUREDELOPHQWH�SHQVD�DQFKH�GL�IDUH�LO�WXR�EHQH��3RL��XQ
EHO�JLRUQR��VFRSUH��PDJDUL�DVVLHPH�DO�FOLHQWH��FKH�OH
FRVH�VWDYDQR�GLYHUVDPHQWH��,Q�TXHO�PRPHQWR�LO
FDVVLHUH�LQ�EXRQD�IHGH�VL�SXz�DQFKH�GLVSLDFHUH��PD�L
SUREOHPL�VRQR�WXWWL�GHO�FOLHQWH�

https://www.consilium.europa.eu/en/press/press-releases/2020/05/08/eurogroup-statement-on-the-pandemic-crisis-support/
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H�LQ�WHUPLQL�GL�EXURFUD]LD�DXWRVXIILFLHQWH�GDOO¶DOWUD�
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,O�0HV�QRQ�q�XQ�RUJDQR�GHOO¶8H��$Q]L��KD�XQD�VXD
LQGLSHQGHQ]D�QHL�FRQIURQWL�GHOOD�VWHVVD�&RPPLVVLRQH�
WDQW¶q�YHUR�FKH�VWLSXOD�LQWHVH�FRQ�OD�&RPPLVVLRQH�
/¶LGHRORJLD�GHOO¶LQGLSHQGHQ]D�GHOOD�%FH��FKH�QRQ�KD
HJXDOL�DO�PRQGR��HG�q�XQ¶DQRPDOLD�DQFKH�ULVSHWWR
DOO¶LQGLSHQGHQ]D�GHOOD�YHFFKLD�%XQGHVEDQN�GHOOD
*HUPDQLD�2YHVW��q�SHQHWUDWD�DQFKH�QHO�0HV��&KH�q
XQ¶LVWLWX]LRQH�LQXWLOH�GDL�WHPSL�GHOOD�FULVL�GL
3RUWRJDOOR��,UODQGD��*UHFLD�H�6SDJQD��H�FKH�GD�DOORUD
QRQ�KD�IDWWR�DOWUR�VH�QRQ�OD�EDQFD�OXVVHPEXUJKHVH�
SHUz�FRQ�OH�LPPXQLWj�GL�XQD�UDSSUHVHQWDQ]D
GLSORPDWLFD��(�VHQ]D�ULVSRQGHUH�D�QHVVXQR�VH�QRQ�D
Vp�VWHVVD�

,QVRPPD�q�XQ¶DQRPDOLD�LVWLWX]LRQDOH�H
ILQDQ]LDULD�SULYD�GL�FRQWUROOL�HVWHUQL�

3UHFLVDPHQWH��(�FKH�q�LQ�JUDGR�GL�FRQWUDWWDUH�GD�SDUL
D�SDUL�FRQ�OD�&RPPLVVLRQH�SHUFKp�q�IXRUL
GDOO¶RUGLQDPHQWR�GHOO¶8QLRQH�

(�OD�EXURFUD]LD�DXWRVXIILFLHQWH�FKH�GLFHYD"

$O�0HV�FUHGRQR�GL�HVVHUH�LO�)PL��PD�VRQR�TXDOFRVD�GL
PROWR�GLYHUVR��0D�QRQ�KDQQR�SUREOHPL�SHUFKp
QHVVXQR�OL�SXz�FRQWUROODUH�H�LQ�TXHVWR�LO�0HV�q�PROWR
VLPLOH�DO�)PL�H�DL�VXRL�IXQ]LRQDUL�

/H�FLIUH�OH�FRQRVFLDPR��6L�WUDWWD�GL�XQ�SUHVWLWR
GHFHQQDOH�GL�������POG��0ROWR�SRFR�

'LUHL�QLHQWH��VRSUDWWXWWR�SHU�XQR�6WDWR�FRQ�XQ�3LO�GL
ROWUH�������POG�FRQ�GHSRVLWL�H�DWWLYLWj�ILQDQ]LDULH�SHU
�������&RPH�VH�IRVVLPR�SRYHUL�LQ�FDQQD��'L�TXHL���

https://www.ilsussidiario.net/news/lettera-sul-mes-come-funziona-la-trappola-fatale-che-ci-consegna-alla-troika/1995068/
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POG�QRQ�FH�QH�IDFFLDPR�QLHQWH�D�IURQWH�GL�TXHO�FKH�VL
SRWUHEEH�PRELOL]]DUH�FRQ�OH�ULVRUVH�LQWHUQH��&KH�QRQ
VWDQQR�LQ�QHVVXQD�SDUWH�G¶(XURSD��Ê�FKH�QRQ�F¶q
QHVVXQR�LQ�JUDGR�GL�PRELOL]]DUH�TXHOOH
ULVRUVH��(�TXHVWD�q�OD�YHUD�WUDJHGLD��'D�TXL�YLHQH
WXWWD�OD�TXHVWLRQH�0HV�R�QRQ�0HV��(�TXHOOR�FKH�ULVFKLD
GL�YHQLUQH��D�OHJLVOD]LRQH�HXURSHD�LQYDULDWD�

/HL�KD�FXUDWR�XQ�OLEUR�DSSHQD�XVFLWR�GHGLFDWR
DO�)RQGR�VDOYD�6WDWL��0HV��/¶(XURSD�H�LO
7UDWWDWR�LPSRVVLELOH��3HUFKp�LPSRVVLELOH"

3HUFKp�LO�0HV�q�VWDWR�DSSURYDWR�LQ�IUHWWD�H�PDOH�
3HUFKp�LO�0HV�LQ�YLJRUH�LQ�*HUPDQLD�q�GLYHUVR�GDO�0HV
LQ�YLJRUH�LQ�,WDOLD�H�LQ�WXWWL�L�SDHVL�GHOOD�]RQD�HXUR�
3HUFKp�LO�0HV�LQ�YLJRUH�LQ�*HUPDQLD�IXQ]LRQD�VXOOD
EDVH�GL�GXH�FRUUH]LRQL�GHOOD�&RUWH�WHGHVFD�VXO�VHJUHWR
SURIHVVLRQDOH�GHL�PLQLVWUL�FKH�SDUWHFLSDQR
DOO¶(XURJUXSSR��H�VXO�SRWHUH�GHO�%XQGHVWDJ�GL
EORFFDUH�RJQL�VLQJROD�HURJD]LRQH�GHO�0HV�

&RP¶q�SRVVLELOH"

/D�VHQWHQ]D�VXO�0HV�GHOOD�&RUWH�WHGHVFD�q�GHO���
VHWWHPEUH�������1HOOD�*D]]HWWD�8IILFLDOH�WHGHVFD�GHO
JLRUQR�GRSR�±�H�FLRq�GHO����VHWWHPEUH������±�YLHQH
SXEEOLFDWD�OD�OHJJH�WHGHVFD�VXOOD�SURFHGXUD�GL
FRQWULEX]LRQH�DO�0HV�GHOOD�5HSXEEOLFD�)HGHUDOH�
/H�VHPEUD�FDVXDOH"

(�LQ�,WDOLD"

,Q�,WDOLD�OH�GLFKLDUD]LRQL�LQWHUSUHWDWLYH�FKH
FRUUHJJRQR�LO�7UDWWDWR�DSSURYDWR�GDO�3DUODPHQWR
LWDOLDQR�LO����OXJOLR������QRQ�VRQR�PDL�SDVVDWH�LQ
3DUODPHQWR��SHUFKp�VRQR�VWDWH�GHSRVLWDWH�GDO
*RYHUQR�QHO�VHWWHPEUH�������,Q�*HUPDQLD�OD
OHJJH�VXOOH�FRQWULEX]LRQL�DO�0HV�HUD�JLj�VFULWWD�SULPD
GHOOD�VHQWHQ]D�HG�q�VWDWD�SXEEOLFDWD�LO�JLRUQR�GRSR�
'LIILFLOH�FKH�O¶DEELDQR�VFULWWD��DSSURYDWD�H�SXEEOLFDWD
LQ����RUH�

4XHVWR�FKH�FRVD�FRPSRUWD"

https://www.ilsussidiario.net/news/mes-possiamo-evitarlo-con-la-cdp-e-300-mld-di-investimenti-privati/2009421/
https://www.gesetze-im-internet.de/esmfing/BJNR191800012.html
https://www.consilium.europa.eu/it/documents-publications/treaties-agreements/agreement/?id=2012002&DocLanguage=en
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,O�ULVXOWDWR�q�FKH�TXHOOD�OHJJH�SHU�LO�GLULWWR�WHGHVFR�q
FRVWLWX]LRQDOPHQWH�FRSHUWD��(�SHU�LO�GLULWWR�WHGHVFR�LO
0HV�QRQ�SXz�PXRYHUVL�VHQ]D�XQ�YRWR�GHO�%XQGHVWDJ�
0L�VHPEUD�XQ�HFFHOOHQWH�HVHPSLR�GL�³VLVWHPD�SDHVH´�
FRPH�VL�GLFH�LQ�,WDOLD��3HU�TXHVWR�ELVRJQHUHEEH
ULQJUD]LDUH�LO�SURI��.HUEHU�SHU�WXWWR�TXHOOR�FKH�KD�IDWWR
LQ�TXHVWL����DQQL��GD�/LVERQD�LQ�SRL�

&KH�FRV¶KD�IDWWR��VHFRQGR�OHL"

&L�KD�PHVVR�VRWWR�JOL�RFFKL�OH�IDOOH�GL�SURJHWWD]LRQH
GL�XQ�VLVWHPD�FKH�YLHQH�SUHVHQWDWR�FRPH�VH�IRVVH�XQR
6WDWR�IHGHUDOH��0D�FKH�GL�XQR�6WDWR�IHGHUDOH�q�VROR
XQD�UHSOLFD�IXQ]LRQDOH��$�VXR�PRGR�LO�SURI��.HUEHU�q
XQ�JUDQGH�HXURSHLVWD�

�)HGHULFR�)HUUD���
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