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�������/D�OHJJH�VXOOD�VDOXWH�SXEEOLFD�q�PRGLILFDWD�DJJLXQJHQGR�XQ�QXRYR�DUWLFROR����$�GD��
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DUWLFROR������GHOOD�OHJJH�VXOOD�VDOXWH�SXEEOLFD�q�DEURJDWR���
�������/D�VXGGLYLVLRQH���GHOOD�VH]LRQH������GHOOD�OHJJH�VXOO
LVWUX]LRQH�q�DEURJDWD�
�
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�������/H�VH]LRQL��������������������������������H��������GHOOD��
OHJJH�SHQDOH�VRQR�DEURJDWH�H�LO�WLWROR�GHOO
DUWLFROR�����GHOOD��
OHJJH�SHQDOH�q�PRGLILFDWR�FRPH�VHJXH���
����������������20,&,',2�>��$%257,21(@�(�5($7,�&255(/$7,��
�������/D�VH]LRQH��������GHOOD�OHJJH�SHQDOH�q�PRGLILFDWD�FRPH�VHJXH���
���������2PLFLGLR�GHILQLWR���
��2PLFLGLR�VLJQLILFD�FRQGRWWD�FKH�SURYRFD�OD�PRUWH�GL�XQD�SHUVRQD�>R�GL�XQ��
QDVFLWXUR�GL�FXL�XQD�IHPPLQD�q�ULPDVWD�LQFLQWD�SHU�SL��GL�YHQWLTXDWWUR��
VHWWLPDQH@�LQ�FLUFRVWDQ]H�FKH�FRVWLWXLVFRQR�RPLFLGLR��RPLFLGLR�FROSRVR�GL��
SULPR�JUDGR��RPLFLGLR�FROSRVR�GL�VHFRQGR�JUDGR��23385(�SHQDOPHQWH�
RPLFLGLR�QHJOLJHQWH�>��DERUWR�LQ�SULPR�JUDGR�R�DXWR�DERUWR�LQ��
SULPR�JUDGR@���
�������/
LQWHVWD]LRQH�GHOOD�VH]LRQH��LO�SDUDJUDIR�GL�DSHUWXUD�H�OD�VXGGLYLVLRQH���GHOOD��
VH]LRQH��������GHOOD�OHJJH�SHQDOH�VRQR�PRGLILFDWL�FRPH�VHJXH���
��2PLFLGLR�>��DERUWR@�H�UHODWLYL�UHDWL��>GHILQL]LRQL�GHL�WHUPLQL@��
'(),1,=,21(���
��/H�VHJXHQWL�>GHILQL]LRQL�VRQR@�'(),1,=,21(�Å�DSSOLFDELOH�D�TXHVWR��
DUWLFROR���
��>��@��3HUVRQD���TXDQGR�VL�ULIHULVFH�DOOD�YLWWLPD�GL�XQ�RPLFLGLR��VLJQLILFD�XQ��
HVVHUH�XPDQR�FKH�q�QDWR�HG�q�YLYR���
������D��/H�VXGGLYLVLRQL���H���GHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH�VRQR��
DEURJDWH���
�������/D�VXGGLYLVLRQH���GHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH�q�DEURJDWD��
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�������/D�VXGGLYLVLRQH���GHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH�q�DEURJDWD���
��������,O�SDUDJUDIR��E��GHOOD�VXGGLYLVLRQH���GHOOD�VH]LRQH��������GHOOD��
OHJJH�VXOOD�SURFHGXUD�SHQDOH���FRPH�PRGLILFDWD�GDO�FDSLWROR�����GHOOH�OHJJL�GHO�������q�PRGLILFDWR��
FRPH�VHJXH���
���E��8QR�GHL�VHJXHQWL�UHDWL��DJJUHVVLRQH�QHOOD�VHFRQGD�JUDGR�FRPH��
GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��DVVDOWR�GL�SULPR�JUDGR��
FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��VFRQVLGHUDWR�SHULFROR�GL��
SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��SURPXRYHQGR��
XQ�WHQWDWLYR�GL�VXLFLGLR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
VWUDQJRODPHQWR�GL�VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHO�
GLULWWR�SHQDOH��VWUDQJRODPHQWR�GL�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��
�������GHOOD�OHJJH�SHQDOH��RPLFLGLR�SHU�QHJOLJHQ]D�FULPLQDOH�FRPH�GHILQLWR�QHOOD��
VH]LRQH��������GHOOD�OHJJH�SHQDOH��RPLFLGLR�GL�VHFRQGR�JUDGR�FRPH��
GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��RPLFLGLR�FROSRVR�QHO�SULPR��
JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��RPLFLGLR�GL��
VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��RPLFLGLR�GL��
SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
>DERUWR�GL�VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH���DERUWR�GL�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH@�VWXSUR�GL�WHU]R�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHO�
GLULWWR�SHQDOH��VWXSUR�GL�VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��VWXSUR�GL�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��DWWR�VHVVXDOH�FULPLQDOH�GL�WHU]R�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��
�������GHOOD�OHJJH�SHQDOH��DWWR�VHVVXDOH�FULPLQDOH�GL�VHFRQGR�JUDGR�FRPH��
GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��DWWR�VHVVXDOH�FULPLQDOH�GL��
SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��DEXVR�VHVVXDOH��
GL�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
GHWHQ]LRQH�LOOHJDOH�GL�SULPR�JUDGR�FRPH�GHILQLWD�QHOOD�VH]LRQH���������
GHOOD�OHJJH�SHQDOH��VHTXHVWUR�GL�SHUVRQD�GL�VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��
�������GHOOD�OHJJH�SHQDOH��UDSLPHQWR�GL�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�
VH]LRQH��������GHOOD�OHJJH�SHQDOH��WUDIILFR�GL�ODYRUR�FRPH�GHILQLWR�QHOOD�VH]LRQH��
�������GHOOD�OHJJH�SHQDOH��WUDIILFR�GL�ODYRUR�DJJUDYDWR�FRPH�GHILQLWR�QHOOD��
VH]LRQH��������GHOOD�OHJJH�SHQDOH��LQWHUIHUHQ]D�GL�FXVWRGLD�QHO�SULPR�JUDGR�
�
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FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��FRHUFL]LRQH�GL��
SULPR�JUDGR�FRPH�GHILQLWD�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
WUDVJUHVVLRQH�SHQDOH�GL�SULPR�JUDGR�FRPH�GHILQLWD�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH���IXUWR�FRQ�VFDVVR�GL�WHU]R�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH���IXUWR�FRQ�VFDVVR�QHO�VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��IXUWR�FRQ�VFDVVR�QHO�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������
GHOOD�OHJJH�SHQDOH��PDOH�FULPLQDOH�QHO�WHU]R�JUDGR��FRPH�GHILQLWR�QHOOD��
VH]LRQH��������GHO�UHDWR��PDOH�FULPLQDOH�QHO�VHFRQGR�JUDGR��
��FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHO�UHDWR��PDOH�FULPLQDOH�QHO��
SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHO�GLULWWR�SHQDOH���
PDQRPLVVLRQH�FULPLQDOH�GL�SULPR�JUDGR�VHFRQGR�TXDQWR�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH���LQFHQGLR�GRORVR�GL�TXDUWR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��LQFHQGLR�GRORVR�GL�WHU]R�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��LQFHQGLR�GRORVR�QHO�VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��LQFHQGLR�GRORVR�QHO�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��JUDQG�ODUFHQ\�QHO�TXDUWR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH�
�������GHOOD�OHJJH�SHQDOH��JUDQG�ODUFHQ\�GL�WHU]R�JUDGR�FRPH�GHILQLWR�QHOOD��
VH]LRQH��������GHOOD�OHJJH�SHQDOH��JUDQG�ODUFHQ\�GL�VHFRQGR�JUDGR�FRPH��
GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��JUDQG�ODUFHQ\�GL�SULPR��
JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GL�OD�OHJJH�SHQDOH��OD�IURGH�VDQLWDULD��
GL�TXDUWR�JUDGR�FRPH�GHILQLWD�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
OD�IURGH�VDQLWDULD�GL�WHU]R�JUDGR�FRPH�GHILQLWD�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��OD�IURGH�VDQLWDULD�GL�VHFRQGR�JUDGR�FRPH�GHILQLWD�QHOOD��
VH]LRQH��������GHOOD�OHJJH�SHQDOH��IURGH�VDQLWDULD�GL�SULPR�JUDGR��
FRPH�GHILQLWD�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��UDSLQD�GL�WHU]R��
JUDGR�FRPH�GHILQLWD�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��UDSLQD�QHOOD�
VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��UDSLQD�LQ��
SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
XVR�LOOHFLWR�GL�PDWHULDOH�VFLHQWLILFR�VHJUHWR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��SRVVHVVR�FULPLQDOH�GL�EHQL�UXEDWL�QHOOD�TXDUWR�JUDGR��
FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��SRVVHVVR�FULPLQDOH�GL�EHQL��
UXEDWL�GL�WHU]R�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��SRVVHVVR�FULPLQDOH�GL�EHQL�UXEDWL�GL�VHFRQGR�JUDGR��
FRPH�GHILQLWR�GDOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��SRVVHVVR�FULPLQDOH�GL�EHQL��
UXEDWL�LQ�SULPR�JUDGR�FRPH�GHILQLWR�GDOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��FRQWUDIID]LRQH�GL�PDUFKL�LQ�VHFRQGR�JUDGR�FRPH�GHILQLWR�LQ�
VH]LRQH��������GHOOD�OHJJH�SHQDOH��FRQWUDIID]LRQH�GHL�PDUFKL�LQ�SULPR��
JUDGR�FRPH�GHILQLWD�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��FRQWUDIID]LRQH�LQ��
VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��IDOVLILFD]LRQH�LQ��
SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHO�GLULWWR�SHQDOH���
SRVVHVVR�FULPLQDOH�GL�XQR�VWUXPHQWR�IRUJLDWR�GL�VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD��
VH]LRQH��������GHOOD�OHJJH�SHQDOH��SRVVHVVR�FULPLQDOH�GL�XQR�VWUXPHQWR�IRUJLDWR��
GL�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
SRVVHVVR�FULPLQDOH�GL�GLVSRVLWLYL�FRQWUDIIDWWL�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��IDOVLILFD]LRQH�GL�GRFXPHQWL�D]LHQGDOL�GL�SULPR�JUDGR�FRPH��
GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��PDQRPLVVLRQH�GHO�SXEEOLFR�
UHJLVWUL�GL�SULPR�JUDGR�FRPH�GHILQLWL�QHOOD�VH]LRQH��������GHOOD��
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OHJJH�SHQDOH���FKH�RIIURQR�XQR�VWUXPHQWR�IDOVR�SHU�LO�GHSRVLWR�GL�SULPR�JUDGR�FRPH��
GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��LO�ULODVFLR�GL�XQ�FHUWLILFDWR�IDOVR��
FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��SHQDOH�GLYHUVLRQH�GHL��
IDUPDFL�H�GHOOH�SUHVFUL]LRQL�GL�SUHVFUL]LRQH�QHO�VHFRQGR�JUDGR�FRPH��
GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��GLYHUVLRQH�FULPLQDOH�GHL��
IDUPDFL�H�GHOOH�SUHVFUL]LRQL�GL�SUHVFUL]LRQH�QHO�SULPR�JUDGR�FRPH��
GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��IURGH�LSRWHFDULD�UHVLGHQ]LDOH��
QHO�TXDUWR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
IURGH�LSRWHFDULD�UHVLGHQ]LDOH�GL�WHU]R�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH
�
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�������GHOOD�OHJJH�SHQDOH��IURGH�LSRWHFDULD�UHVLGHQ]LDOH�GL�VHFRQGR�JUDGR��
FRPH�GHILQLWD�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
IURGH�LSRWHFDULD�UHVLGHQ]LDOH�GL�SULPR�JUDGR�FRPH�GHILQLWD�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
IXJD�LQ�VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH���VFDSSDUH�LQ�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD��
OHJJH�SHQDOH��LQ�IXJD�GDOOD�OLEHUD]LRQH�WHPSRUDQHD�LQ�SULPR�JUDGR�FRPH��
GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��SURPXRYHQGR�LO�FRQWUDEEDQGR�FDUFHUDULR��
QHOOD�SULPR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH���
RVWDFRODQGR�LO�SURFHGLPHQWR�JLXGL]LDULR�GL�VHFRQGR�JUDGR�FRPH�GHILQLWR�QHOOD�VH]LRQH��������
GHOOD�OHJJH�SHQDOH��RVWDFRODQGR�LO�SURFHGLPHQWR�JLXGL]LDULR�GL�SULPR�JUDGR�FRPH�GHILQLWR��
QHOOD�VH]LRQH��������GHOOD�OHJJH�SHQDOH��WUDIILFR�GL�HVVHUL�XPDQL�FRPH�GHILQLWR�QHOOD��
VH]LRQH��������GHOOD�OHJJH�SHQDOH��WUDIILFR�GL�VHVVR�GL�XQ�EDPELQR�FRPH�GHILQLWR��
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