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*LRUJLR�1DSROLWDQR�HG�(PPD�%RQLQR�VRQR�³WUD�L�JUDQGL�GHOO¶,WDOLD�GL�RJJL´�
/R�KD�GHWWRɾ3DSD�)UDQFHVFR�GXUDWH�XQ�LQFRQWUR�D�&DVD�6DQWD�0DUWD�UDFFRQWDWR
GDO�&RUULHUH�GHOOD�6HUD��,O�SRQWHILFH�KDɾSRL�LQVHULWR�WUDɾ³JUDQGL�GLPHQWLFDWL´�LO
VLQGDFR�GL�/DPSHGXVD��*LXVL�1LFROLQL��³SHU�LO�PRGR�LQ�FXL�VL�q�VSHVD�D�IDYRUH�GHL
SURIXJKL´��3HU�%HUJRJOLR�ɾ1DSROLWDQRɾq�VWDWR�DXWRUH�GL�XQ�³JHVWR
HURLFR³�ɾ³4XDQGR�KD�DFFHWWDWR�SHU�OD�VHFRQGD�YROWD��D�TXHOO¶HWj��H�VHEEHQH�SHU�XQ
SHULRGR�OLPLWDWR��GL�DVVXPHUVL�XQ�LQFDULFR�GL�TXHO�SHVR��O¶KR�FKLDPDWR�H�JOL�KR
GHWWR�FKH�HUD�XQ�JHVWR�GL�HURLFLWj�SDWULRWWLFD´��4XDQWR�DOO¶H[�PLQLVWUR�GHJOL�(VWHUL
%RQLQR�SHU�LO�3DSD�³q�OD�SHUVRQD�FKH�FRQRVFH�PHJOLR�O¶$IULFD´�H�DQFKH�VH�TXDOFXQR
JOL�ID�QRWDUH�FKH�QRQ�OD�SHQVD�HVDWWDPHQWH�FRPHɾOD�&KLHVD�³SD]LHQ]D´�FRPPHQWD
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)UDQFHVFR�ɾ³ELVRJQD�JXDUGDUH�DOOH�SHUVRQH��D�TXHOOR�FKH�IDQQR´�H�OHL�³KD
RIIHUWR�LO�PLJOLRU�VHUYL]LR�DOO¶,WDOLD�SHU�FRQRVFHUH�O¶$IULFD´�

'DOOH�SULPDYHUH�DUDEH��DOO¶LPPLJUD]LRQH�ILQR�D�XQ�SRVVLELOH�IXWXUR�YLDJJLR�LQ�&LQD�
LO�SRQWHILFH�KD�SDUODWR�D�WUHFHQWRVHVVDQWD�JUDGL�GL�DWWXDOLWj�H�SROLWLFD��(
VXOO¶LQFRQWUR�LPPLQHQWH�FRQ�LO�SDWULDUFD�GL�0RVFD�.LULOO��SUHYLVWR�D�&XED�SHU�LO
���IHEEUDLRɾ)UDQFHVFR�VL�q�GHWWR�³IHOLFLVVLPR´GHOOD�ULFRQFLOLD]LRQH�WUD�&KLHVD
FDWWROLFD�H�RUWRGRVVD��GRSR�TXDVL�PLOOH�DQQL�GL�VFLVPD��³,�SRQWL�GXUDQR��H
DLXWDQR�OD�SDFH��,�PXUL�QR��TXHOOL�VHPEUDQR�GLIHQGHUFL��H�LQYHFH�VHSDUDQR
VROWDQWR´�KD�FRPPHQWDWR��,O�SRQWHILFH�KD�SRLɾLQYLWDWRɾO¶2FFLGHQWH�D�IDUH
³DXWRFULWLFD´VXOOH�SULPDYHUH�DUDEH�H�VXOO¶,UDT��O¶LQWHUYHQWR�PLOLWDUH�LQ�1RUG
$IULFD�q�VWDWR�XQ�D]]DUGR�FKH�RUD�VL�SDJD�D�FDUR�SUH]]R�ɾ³VL�SRWHYD�LPPDJLQDUH
SULPD�TXHOOR�FKH�SRWHYD�VXFFHGHUH´��JXDUGDQGR�DO�FDVR�GHOOD�/LELD�SULPD�H
GRSR�O¶LQWHUYHQWR�PLOLWDUH�LQVHJQD��³3ULPD�GL�*KHGGDIL�FH�Q¶HUD�XQR�VROR��RUD�FH
QH�VRQR�FLQTXDQWD´�KD�ULFRUGDWR�

)UDQFHVFR�KD�SDUODWR�DQFKH�GL�LPPLJUD]LRQH�H�GHOO¶DWWHJJLDPHQWR
GHOO¶(XURSD��ULFRUGDQGR�OD�WHOHIRQDWD�ULFHYXWD�GDOOD�FDQFHOOLHUD�WHGHVFD�$QJHOD
0HUNHO�GRSR�LO�VXR�LQWHUYHQWRɾDO�3DUODPHQWR�GL�6WUDVEXUJR��³(UD�XQ�SR¶
DUUDEELDWD�SHUFKp�DYHYR�SDUDJRQDWR�O¶(XURSDɾD�XQD�GRQQD�VWHULOH��LQFDSDFH�GL�IDUH
ILJOL´��PD�LQ�UHDOWj�³O¶(XURSD�GHYH�H�SXz�FDPELDUH��'HYH�H�SXz�ULIRUPDUVL´�
³6L�q�URWWR�XQ�VLVWHPD�HGXFDWLYR��TXHOOR�FKH�WUDVPHWWHYD�L�YDORUL�GDL�QRQQL�DL
QLSRWL��GDL�JHQLWRUL�DL�ILJOL´�KD�FRQWLQXDWR��VRWWROLQHDQGR�FKH�DGHVVR�RFFRUUH
³ULFRVWUXLUOR´��0D�VRSUDWWXWWR�O¶(XURSD�SHU�3DSD�)UDQFHVFR�³q�FRPH�6DUD´��OD
PRJOLH�VWHULOH�GL�$EUDPR�FKH�ULPDVH�LQFLQWD�D����DQQL��³FKH�SULPD�VL�VSDYHQWD�PD
SRL�VRUULGH�GL�QDVFRVWR´��VSHUDQGR�FKH�DOOR�VWHVVR�PRGR�O¶(XURSD�³VRUULGD�GL
QDVFRVWR´�DJOL�LPPLJUDWL�

6RVWLHQL�LOIDWWRTXRWLGLDQR�LW��PDL�FRPH�LQ
TXHVWR�PRPHQWR�DEELDPR�ELVRJQR�GL�WH�
,Q�TXHVWH�VHWWLPDQH�GL�SDQGHPLD�QRL�JLRUQDOLVWL��VH�IDFFLDPR�FRQ�FRVFLHQ]D
LO�QRVWUR�ODYRUR��VYROJLDPR�XQ�VHUYL]LR�SXEEOLFR��$QFKH�SHU�TXHVWR�RJQL
JLRUQR�TXL�D�LOIDWWRTXRWGLDQR�LW�VLDPR�RUJRJOLRVL�GL�RIIULUH�JUDWXLWDPHQWH�D
WXWWL�L�FLWWDGLQL�FHQWLQDLD�GL�QXRYL�FRQWHQXWL��QRWL]LH��DSSURIRQGLPHQWL
HVFOXVLYL��LQWHUYLVWH�DJOL�HVSHUWL��LQFKLHVWH��YLGHR�H�WDQWR�DOWUR��7XWWR�TXHVWR
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