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$OOD�EDVH�GHOOD�³&XRUH�D�FXRUH´�FL�VRQR�L�VHJXHQWL�VSXQWL�GL�ULIOHVVLRQH�

*(47(.5(�¸*<69,�(�*<69,¹

&¶q�XQ�LQFRQWHVWDELOH�OHJDPH�IRUWH�H�VSHFLDOH��XQ¶DOOHDQ]D�SDUWLFRODUH��WUD�OD�GRQQD�H�OD�YLWD��,�&HQWUL

GL�$LXWR�DOOD�9LWD�KDQQR�RUPDL�XQD�HQRUPH�HVSHULHQ]D�D�ULJXDUGR��&L�VRQR�VWRULH�LQFUHGLELOL��$QFKH

QHOOH�SL��JUDYL�H�JUDQGL�GLIILFROWj��VH�OD�PDPPD�VL�LQ�XQD�UHWH�GL�VROLGDULHWj��LO�VXR�Vu�DOOD�YLWD�ILRULVFH�

1HO�FXRUH�GL�RJQL�GRQQD�F¶q�OD�FRQRVFHQ]D��OD�FRQVDSHYROH]]D�R�O¶LQWXL]LRQH�FKH�FLDVFXQ�HVVHUH�XPDQR

ILQ�GDO�FRQFHSLPHQWR�q�XQ�ILJOLR��©4XDQGR�XQD�GRQQD�VFRSUH�GL�DVSHWWDUH�XQ�EDPELQR��VL�PXRYH

LPPHGLDWDPHQWH�LQ�OHL�XQ�VHQVR�GL�PLVWHUR�SURIRQGR��/H�GRQQH�FKH�VRQR�PDPPH�OR�VDQQR��/D

FRQVDSHYROH]]D�GL�XQD�SUHVHQ]D��FKH�FUHVFH�GHQWUR�GL�OHL��SHUYDGH�WXWWR�LO�VXR�HVVHUH��UHQGHQGROD�QRQ

SL��VROR�GRQQD��PD�PDGUHª��/H�GRQQH��SHUz��GHYRQR�SRWHU�FRQWDUH�VXOOD�VROLGDULHWj�GHOO¶LQWHUD�VRFLHWj

FLYLOH�

0D�DQFKH�VHQ]D�SHQVDUH�D�VLWXD]LRQL�HVWUHPH��OD�³QRUPDOLWj´�FL�GLFH�FKH�F¶q�XQ�LQQDWR�FRUDJJLR
IHPPLQLOH�ULJXDUGR�DOO¶DFFRJOLHQ]D�GHO�ILJOLR��,QIDWWL�VH�GD�XQ�ODWR�OD�JUDYLGDQ]D�H�LO�SDUWR�VRQR
HVSHULHQ]H�EHOOLVVLPH��GDOO¶DOWUR�HVVH�SRVVRQR�HVVHUH�DQFKH�PROWR�IDWLFRVH�H�GXUH��,Q�RJQL�FDVR

FRPSRUWDQR�DIIDWLFDPHQWR��GLVDJL��WUDVIRUPD]LRQL�GHO�FRUSR��GRORUL�ILVLFL��(SSXUH�OD�PDJJLRU�SDUWH

GHOOH�GRQQH�SDUWRULVFH��PROWH�PHWWRQR�DO�PRQGR�SL��ILJOL�R�KDQQR�FRPXQTXH�TXHVWR�GHVLGHULR��/D

SULPD�DOOHDWD�GHO�ILJOLR�q�OD�PDGUH�

3RQLDPR�OR�VJXDUGR�VXOOD�JUDYLGDQ]D�H�ODVFLDPRFL�FRLQYROJHUH��&RVD�YHGLDPR"�&RPH�SRVVLDPR

LQWHUSUHWDUH�OD�JUDYLGDQ]D"�8Q�DEEUDFFLR��8Q�DEEUDFFLR�WRWDOH��,O�SL��LQWLPR��LQWHQVR�H�GXUDWXUR
GHJOL�DEEUDFFL��Ê�O¶XQLFR�DEEUDFFLR�SHU�FXL�VL�SRVVD�GLUH�³GXDOLWj�QHOO¶XQLWj´��/¶DEEUDFFLR�FL�SDUOD�GL
DPRUH��1RL�VLDPR�DO�PRQGR�SHUFKp�TXDOFXQR�±�QRVWUD�PDGUH�±�FL�KD�DEEUDFFLDWL�SHU�QRYH�PHVL��&L�KD

FXOODWL�VRWWR�LO�VXR�FXRUH��KD�IDWWR�VDFULILFL�SHU�QRL��KD�SURYDWR�GRORUH�QHO�GDUFL�DOOD�OXFH��,O�JUHPER�GL

QRVWUD�PDGUH��OD�QRVWUD�SULPD�FDVD��3RVVLDPR�GLUH�FKH�VXOOD�YLWD�XPDQD�F¶q�XQ�VHJQR��TXHOOR
GHOO¶DPRUH��&¶q�LO�VLJLOOR�GHOO¶DPRUH�VXOOD�YLWD�XPDQD�

6H�JXDUGLDPR�DQFRUD�SL��D�IRQGR�H�FL�IDFFLDPR�DLXWDUH�GDOOD�VFLHQ]D�VFRSULDPR�FKH�GXUDQWH�OD
JUDYLGDQ]D�VL�YHULILFD�XQR�VFDPELR�GL�GRQL�WUD�PDGUH�H�ILJOLR��VL�SDUOD�GL�FURVV�WDON��©7UD�OHL�H�LO
EDPELQR�VL�LQVWDXUD�ILQ�GD�VXELWR�XQ�LQWHQVR�GLDORJR�LQFURFLDWR��FKH�OD�VFLHQ]D�FKLDPD�FURVV�WDON��8QD

UHOD]LRQH�UHDOH�H�LQWHQVD�WUD�GXH�HVVHUL�XPDQL��FKH�FRPXQLFDQR�WUD�ORUR�ILQ�GDL�SULPL�LVWDQWL�GHO

FRQFHSLPHQWR�SHU�IDYRULUH�XQ�UHFLSURFR�DGDWWDPHQWR��PDQ�PDQR�FKH�LO�SLFFROR�FUHVFH�H�VL�VYLOXSSD

>«@�Ê�FRVu�FKH�TXHVWR�QXRYR�HVVHUH�XPDQR�GLYHQWD�VXELWR�XQ�ILJOLR��PXRYHQGR�OD�GRQQD�FRQ�WXWWR�LO

VXR�HVVHUH�D�SURWHQGHUVL�YHUVR�GL�OXLª�

/D�JUDYLGDQ]D�VL�SRQH�FRPH�DUFKHWLSR�GL�RJQL�SRVVLELOH�VROLGDULHWj��SULQFLSLR�H�PRGHOOR�GL�RJQL
DSHUWXUD�DOO¶DOWUR�H�GL�RJQL�UHOD]LRQH�GL�FXUD�

3RWHYDPR�YHQLUH�DO�PRQGR�LQ�XQ�DOWUR�PRGR��0D�&KL�KD�SURJHWWDWR�WXWWR�KD�YROXWR�PHWWHUH�OD�YLWD

XPDQD�VRWWR�LO�VHJQR�GHOO¶DPRUH��FKLDPDQGR�D�FROODERUDUH�XQ�XRPR�H�XQD�GRQQD�H�GDQGR�SRL�DOOD
GRQQD�LO�SULYLOHJLR�GHOO¶DEEUDFFLR�G¶DPRUH�SL��OXQJR��LQWHQVR�H�LQWLPR�FKH�SRVVD�HVLVWHUH��,Q�YLUW��GL

TXHVWR�SDUWLFRODUH�OHJDPH�FRQ�OD�YLWD��WXWWH�OH�GRQQH�UHFDQR�LQ�Vp�XQ�WLPEUR�VSHFLDOH
GHOO¶DPRUH�FKH�VL�PDQLIHVWD�QHOO¶DFFRJOLHQ]D�GHO�SL��SLFFROR��LVFULWWD�QHOOD�JUDYLGDQ]D�VWHVVD��H
FKH�q�D�VHUYL]LR�GL�WXWWD�O¶XPDQLWj��VH�QRQ�FL�IRVVHUR�OH�GRQQH��VFRPSDULUHEEHUR�OD�VRFLHWj�H�OD

VWRULD���6L�WUDWWD�GL�XQ�YHUR�H�SURSULR�SULYLOHJLR�IHPPLQLOH��,QVRPPD��OD�GRQQD�KD�LO�SULYLOHJLR�GL�SRWHU

YLYHUH�QRYH�PHVL�³&825(�$�&825(´�FRQ�LO�SURSULR�ILJOLR�LQ�XQD�PRGDOLWj�XQLFD�H�LUULSHWLELOH�FKH�QRQ�VL

YHULILFD�LQ�QHVVXQ¶�DOWUD�IDVH�GHOOD�YLWD�
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2OWUH�DO�SULYLOHJLR�OD�GRQQD�KD�DQFKH�XQ�SULPDWR�LQ�RUGLQH�DO�UDSSRUWR�FRQ�OD�YLWD�SHU�GXH�PRWLYL�

XQ�PRWLYR�FURQRORJLFR�SHUFKp�OD�GRQQD�q�OD�SULPD�D�VDSHUH�FKH�GHQWUR�GL�OHL�F¶q�LO�ILJOLR��H�XQ�PRWLYR

RQWRORJLFR�SHUFKp�OD�SDUWLFRODUH�FRQGL]LRQH�GHOOD�JUDYLGDQ]D�DIILGD�LO�SL��SLFFROR�GHJOL�HVVHUL�XPDQL

SULPD�GL�WXWWR�DOOD�GRQQD��DOOD�VXD�PHQWH�H�DO�VXR�FXRUH��SRQHQGROD�GL�IDWWR�LQ�SULPD�OLQHD�QHOOD�GLIHVD

GHOOD�YLWD�QDVFHQWH�

/D�VRJJH]LRQH�GHOOD�GRQQD��PD�DQFKH�GHOOD�IDPLJOLD�H�GHOOD�VRFLHWj�DOO¶XRPR��KD�JLXVWDPHQWH�VRVSLQWR

XQ�PRWR�GL�OLEHUD]LRQH�GHOOD�GRQQD�FRQ�OR�VFRSR�GL�HTXLSDUDUH�OD�FRQGL]LRQH�IHPPLQLOH�D�TXHOOD

PDVFKLOH��7XWWDYLD��OR�VODQFLR�SHU�UDJJLXQJHUH�O¶XJXDJOLDQ]D�q�DUULYDWR��SXUWURSSR��D�GLPHQWLFDUH�H

FDOSHVWDUH�LO�SULYLOHJLR�IHPPLQLOH�GHO�³FXRUH�D�FXRUH´�FRQ�LO�SURSULR�ILJOLR��*XDUGLDPR�OD�UHDOWj�GHOOD

VRFLHWj�DWWXDOH��,�JUXSSL�IHPPLQLVWL�KDQQR�UDJJLXQWR�XQD�LQIOXHQ]D�HQRUPH��WDQWR�GD�FRQGL]LRQDUH�OH

VFHOWH�SROLWLFKH�H�GD�IDU�FUHGHUH�FKH�TXHVWL�JUXSSL�UDSSUHVHQWLQR�WXWWH�OH�GRQQH�H�QRQ�VROR�PLQRUDQ]H�

%LVRJQD�GXQTXH�FKH�OH�GRQQH�SUHQGDQR�FRVFLHQ]D�GHO�ORUR�SULYLOHJLR�H�RSHULQR�SHU
GLPRVWUDUH�OD�YHULWj�

'L�TXL�OD�FDPSDJQD�³&XRUH�D�FXRUH´�FKH�FRQVLVWH�QHO�UHQGHUH�DOWD�H�IRUWH�OD�YRFH�GHOOH�GRQQH�D
GLIHVD�GHOOD�YLWD�QDVFHQWH��LQYLWDQGR�OH�GRQQH��OH�PDGUL��OH�GRQQH�LQ�JUDYLGDQ]D��DG�DIIHUPDUH�±

FRQ�GLFKLDUD]LRQL�H�WHVWLPRQLDQ]H�±�FKH�LO�FRQFHSLWR�q�XQ�HVVHUH�XPDQR��XQR�GL�QRL��XQ�ILJOLR��/R�GLFH

OD�VFLHQ]D��OR�ULFRQRVFH�OD�UDJLRQH��PD�OD�YRFH�GHOOH�GRQQH�q�IRQGDPHQWDOH��/D�SL��JUDQGH�GHOOH�GLIHVH

GHO�ILJOLR�LQ�YLDJJLR�YHUVR�OD�QDVFLWD�q�QHOOD�FDSDFLWj�GL�DFFRJOLHQ]D��QHOOD�JHQHURVLWj�H�QHO�FRUDJJLR

GHOOH�GRQQH�

/¶HVSUHVVLRQH�³FXRUH�D�FXRUH´�HYRFD�LQWLPLWj��SURVVLPLWj��FRPSOLFLWj��DOOHDQ]D��UHFLSURFLWj�

FRQGLYLVLRQH��SURSULR�FRPH�WUD�OD�PDPPD�H�LO�ILJOLR�FKH�FXOOD�LQ�JUHPER��LO�SULPR�³FXRUH�D�FXRUH´�GHOOD

YLWD�GL�FLDVFXQR�GL�QRL�

$O�PRPHQWR�q�DWWLYD�XQD�PDLO�GHGLFDWD�FXRUHDFXRUH�PSY#JPDLO�FRP�D�FXL�q�SRVVLELOH�VFULYHUH�SHU

DGHULUH�DOO¶LQL]LDWLYD��LQFRUDJJLDUOD��LQYLDUH�WHVWLPRQLDQ]H��/¶DGHVLRQH�q�LQ�IRUPD�OLEHUD��Ê�VXIILFLHQWH�

SHU�HVHPSLR��VXFFLQWDPHQWH�VFULYHUH��©DGHULVFR�DOOD�FDPSDJQD�³&XRUH�D�FXRUH´�H�GLFKLDUR�FKH�LO

FRQFHSLWR�q�XQ�HVVHUH�XPDQRª��RSSXUH��©FRQGLYLGR�O¶LQL]LDWLYD�³&XRUH�D�FXRUH´�H�GLFKLDUR�FKH�LO

FRQFHSLWR�q�XQ�ILJOLRª��R�DQFRUD��©VRVWHQJR�OD�FDPSDJQD�³&XRUH�D�FXRUH´�SHUFKp�ULFRQRVFR�FKH�LO

FRQFHSLWR�q�XQR�GL�QRLª��0ROWR�VHPSOLFH�

Ê�FRPXQTXH�QHFHVVDULR�XQ�JUDQGH�LPSHJQR�GL�WXWWL��XRPLQL�FRPSUHVL��1RQ�GREELDPR�LJQRUDUH

OH�UHVSRQVDELOLWj�GHOO¶XRPR�LQ�RUGLQH�DOOD�JHQHUD]LRQH�GHL�ILJOL��q�IRQGDPHQWDOH�ULFRQRVFHUH�OD

FRUUHVSRQVDELOLWj�HVVHQ]LDOH�GHO�SDGUH�H�GHOOD�PDGUH�QHOO¶DFFRJOLHQ]D�GHO�FRQFHSLWR��8RPR�H�GRQQD�

DOOHDWL�SHU�OD�YLWD��3HUFLz�JOL�XRPLQL��DQFKH�LQ�TXDQWR�SDUWL�GL�XQD�UHOD]LRQH�FKH�RULJLQD�OD�YLWD��VRQR

FKLDPDWL�D�VRVWHQHUH��GLIIRQGHUH�H�DFFRPSDJQDUH�FRQ�VLPSDWLD�OD�&DPSDJQD�³&XRUH�D�&XRUH´��SXU

ULFRQRVFHQGR�LO�SULYLOHJLR�H�LO�SULPDWR�GHOOD�GRQQD�QHOOD�GLIHVD�GHOOD�YLWD�QDVFHQWH�

/D�JUDYLGDQ]D�q�XQD�VLWXD]LRQH�SDUWLFRODULVVLPD�QHOOD�TXDOH�OD�GLIHVD�GHOOD�YLWD�GHO�ILJOLR�q�DIILGDWD
VRSUDWWXWWR�DOOD�PDGUH��PD�QRQ�D�OHL�VROD�SHUFKp�OD�PDGUH�YLYH�LQ�FRQWHVWL�GL�UHOD]LRQH�GRYH
DOWUH�SHUVRQH�SRVVRQR�JXDUGDUH�DOOD�VXD�JUDYLGDQ]D�LQFRUDJJLDQGRQH�OD�SURVHFX]LRQH�RSSXUH

SUHPHQGR�SHU�OD�VXD�LQWHUUX]LRQH��Ê�SHUFLz�QHFHVVDULD�OD�FROODERUD]LRQH�GL�WXWWD�OD�VRFLHWj�D�IDYRUH

GHOOD�YLWD�QDVFHQWH�

³&XRUH�D�FXRUH´�YXROH�GLPRVWUDUH�FKH�OD�YRFH�GHOOH�GRQQH�q�IDYRUHYROH�DO�GLULWWR�DOOD�YLWD�GHL�ILJOL

FRQFHSLWL��6H�O¶RELHWWLYR�VDUj�UDJJLXQWR��TXDQGR��QRQ�q�GDWR�VDSHUOR����VDUDQQR�VFRQILWWH

GHILQLWLYDPHQWH�OD�³FRQJLXUD�FRQWUR�OD�YLWD´�H�OD�³FXOWXUD�GHOOR�VFDUWR´�

³&XRUH�D�FXRUH´�YXROH�GRPDQGDUH�DL�SXEEOLFL
SRWHUL��DG�RJQL�OLYHOOR��FKH�OD�VRFLHWj�WXWWD�LQWHUD
FRQ�OH�VXH�IRU]H�LQWHOOHWWXDOL�H�FRQ�OH�VXH�VWUXWWXUH
SROLWLFKH��VRFLDOL�HG�DVVLVWHQ]LDOL��VL�SRQJD�VHQ]D
HTXLYRFL�GDOOD�SDUWH�GHOOD�YLWD��/H�GRQQH�KDQQR
XQD�SDUWLFRODUH�DXWRUHYROH]]D�QHO�FKLHGHUH�FKH
RJQL�ILJOLR�ILQ�GDO�FRQFHSLPHQWR�GHYH�HVVHUH
FRQVLGHUDWR�XQ�HVVHUH�XPDQR�H�SHUFLz�SRUWDWRUH
GL�XQD�GLJQLWj�XJXDOH�D�TXHOOD�GL�RJQL�HVVHUH
XPDQR�H�TXLQGL�WLWRODUH�GHO�GLULWWR�DOOD�YLWD��&Lz
FRQFUHWDPHQWH�VLJQLILFD�DOPHQR�

5LFRQRVFHUH�OHJLVODWLYDPHQWH�FKH�LO�FRQFHSLWR�q

XQR�GL�QRL

5LIRUPDUH�L�FRQVXOWRUL�IDPLOLDUL�DOOD�OXFH�GHO

GLULWWR�DOOD�YLWD�GHL�ILJOL�LQ�YLDJJLR�YHUVR�OD

QDVFLWD

3RWHQ]LDUH�FRQFUHWH�IRUPH�GL�VROLGDULHWj�D

OLYHOOR�LVWLWX]LRQDOH�H�DVVRFLDWLYR�QHL�ULJXDUGL

GHOOH�GRQQH�LQ�JUDYLGDQ]D
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