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5LFKDUG�6FRWW��PHGLFR�FULVWLDQR�GL����DQQL��KD�VXEuWR�XQD�QXRYD�LQGDJLQH�SHU�DYHU
FRQGLYLVR�OD�SURSULD�IHGH�FRQ�XQ�SD]LHQWH��*LXGLFDWR�LQQRFHQWH��OD�GHQXQFLD�HUD
DQRQLPD���VD�FKH�LO�FOLPD�ODLFLVWD�ULPDQH�SHVDQWH��(SSXUH�FRQWLQXHUj�D�SDUODUH�GL
*HV��DL�PDODWL�FKH�QRQ�VL�RSSRQJRQR��SHUFKp�TXHVWR�©DLXWDª

3HU�FKL�KD�YLVWR�LQ�IDFFLD�OD�GLDEROLFLWj�GHO�SRWHUH�DQWLFULVWLDQR
FKH�SHUPHD�LO�VLVWHPD�VDQLWDULR�LQJOHVH��TXDQWR�DFFDGXWR�D
5LFKDUG�6FRWW��PHGLFR�GL����DQQL��QRQ�DSSDUH�SRL�FRVu�VWUDQR�
,QJLXVWR�H�WUHPHQGR�Vu�PD��DKLPq��QRQ�VRUSUHQGHQWH�

4XL��GRYH�VL�FRQFHQWUDQR�OH�IRU]H�GL�XQR�6WDWR�FKH�ID�GLSHQGHUH�LQ�WXWWR�L
FLWWDGLQL�GD�Vp��SHUPHWWHQGR�XQD�VDQLWj�GHO�WXWWR�JUDWXLWD��TXHOOD�SULYDWD�q
FRVWRVLVVLPD��H�ULXVFHQGR�TXLQGL�D�IDUH�GL�ORUR�FLz�FKH�YXROH�ILQR�DG�HOLPLQDUH�L�GHEROL
�YHGL�$OILH��&KDUOLH��,VDLDK�H�QRQ�VROR«���QRQ�VL�SXz�FKH�FRPSUHQGHUH�O¶DVWLR�YHUVR
FLz�FKH�SRUWHUHEEH�DG�XQD�ULEHOOLRQH�JHQHUDOH�GHOOH�FRVFLHQ]H�

3HUFLz�6FRWW��DELWXDWR�D�FRQGLYLGHUH�OD�SURSULD�IHGH�FULVWLDQD�H�D�SUHJDUH�FRQ�L
SD]LHQWL��GL�XQ�WDOH�VLVWHPD�q�XQ�VRUYHJOLDWR�VSHFLDOH�GD�DQQL��$�VROOHYDUVL�FRQWUR�GL
OXL�q�VWDWD�SULPD�OD�1DWLRQDO�6HFXODU�6RFLHW\��1VV���FKH�OR�KD�ULPSURYHUDWR�SHU�LO�IDWWR
FKH�XQ�SD]LHQWH�©PROWR�YXOQHUDELOH�VL�q�VHQWLWR�D�GLVDJLR�VHQWHQGROR�SUHJDUHª��3RL�
QRQRVWDQWH�OD�1VV�DEELD�DPPHVVR�FKH�QRQ�FL�IRVVH�LO�QRPH�GHO�SD]LHQWH�D�UHQGHUH
FHUWD�OD�GHQXQFLD��LO�*HQHUDO�0HGLFDO�&RXQFLO��*PF��KD�SRUWDWR�DYDQWL�LO�FDVR
VFRSSLDWR�D�OXJOLR��QRQRVWDQWH�EDVWDVVH�O¶DQRQLPDWR�DG�LQWHUURPSHUOR�

Ê�SRL�FXULRVR�LO�IDWWR�FKH�O¶LQGDJLQH�VLD�SDUWLWD�GRSR�FKH�LO�PHGLFR��LQYLWDWR�D�SDUODUH
GD�5DGLR����DYHYD�UDFFRQWDWR�GL�FRPH�VSHVVR���DL�SD]LHQWL�FKH�VRIIURQR�GL
GHSUHVVLRQH�R�GL�DQVLD���SURSRQH�OD�IHGH�FRPH�ULVSRVWD�DOOD�PDQFDQ]D�GL�VHQVR��©,R
��KD�GLFKLDUDWR�6FRWW���RIIUR�VHPSUH�WUH�HOHPHQWL��TXDOFXQR�KD�ELVRJQR�GHOOH
PHGLFLQH��TXDOFXQR�GHOOH�WHUDSLH�SVLFRORJLFKH�H�FRPH�RS]LRQH�RIIUR�OD�IHGH
FULVWLDQDª��,QVRPPD��XQD�SURSRVWD�OLEHUD�FKH�QRQ�FRVWULQJH�QHVVXQR�H�FKH�QRQ�VL
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SRQH�LQ�DQWLWHVL�DOOD�VFLHQ]D��(SSXUH��QHOOD�OHWWHUD�LQ�FXL�LO�*PF�OR�LQIRUPDYD�GHO
SURFHVVR��VL�OHJJH�FKH�DOFXQH�VXH�DIIHUPD]LRQL�ULODVFLDWH�LQ�UDGLR�VRQR�FRQWUDULH�DOOD
EXRQD�SUDWLFD�PHGLFD��0D�SUREDELOPHQWH�O¶HVSUHVVLRQH�SXEEOLFD�GHOOD�IHFH�FULVWLDQD
q�LQGLJHVWD�DG�XQ�PRQGR�FOLQLFR�FKH��YROHQGR�HVVHUH�SDGURQH�LQFRQWHVWDWR��QRQ�SXz
VRSSRUWDUH�OD�OLEHUWj�GHOOH�DQLPH��VRSUDWWXWWR�VH�JUD]LH�D�OXL�©OD�VFRUVD�VHWWLPDQD�XQD
VLJQRUD�VL�q�FRQYHUWLWDª��FRPH�KD�FRQIHVVDWR�6FRWW�

$OOD�ILQH�LO�PHGLFR�q�VWDWR�JLXGLFDWR�LQQRFHQWH��PD�VROR�SHUFKp�©QRQ�YL�HUD�XQD
GHQXQFLD�DIILGDELOH�IDWWD�LQ�SULPD�SHUVRQDª��DOWULPHQWL�QRQ�VDUHEEH�ILQLWD�FRVu��,QIDWWL�
QRQ�q�OD�SULPD�YROWD�FKH�LO�PHGLFR�ULFHYH�XQ�UHFODPR�D�FDXVD�GHOOD�VXD�IHGH��©1HO
�������KD�ULFRUGDWR���KR�DYXWR�XQ�SURFHVVR�UHODWLYR�DOOD�FRQGLYLVLRQH�GHOOD�IHGH�FRQ
XQ�SD]LHQWHª�H�LQ�TXHO�FDVR�©LO�*PF�KD�DIIHUPDWR�FKH�DYHYR�PROHVWDWR�XQ�SD]LHQWH
YXOQHUDELOH��PHQWUH�OD�PLD�LQWHQ]LRQH�HUD�TXHOOD�GL�DLXWDUH�TXDOFXQR�GL�PROWR
ELVRJQRVR�SDUWHQGR�GD�XQ�SXQWR�GL�YLVWD�FKH�IRUVH�QRQ�HUD�PDL�VWDWR�SUHVR�LQ
FRQVLGHUD]LRQH�SULPD��1RQ�VRUSUHQGH�FKH�PL�DEELDQR�JLXGLFDWR�FROSHYROH�H�PL
DEELDQR�GDWR�XQ�DYYHUWLPHQWR�GL�FLQTXH�DQQL�FKH�q�FHVVDWR�QHO�JLXJQR�GHO�����ª�

$QFKH�VH�6FRWW�DYHYD�FKLDULWR�FKH�©DEELDPR�GLVFXVVR�UHFLSURFDPHQWH�GHOOD�IHGH
VROR�GRSR�DYHU�RWWHQXWR�O¶DXWRUL]]D]LRQH�GHO�SD]LHQWH��1HOOD�QRVWUD�FRQYHUVD]LRQH�KR
GHWWR�FKH�SHUVRQDOPHQWH�DYHYR�VFRSHUWR�FKH�DYHUH�IHGH�LQ�*HV��PL�DLXWDYD�H
SRWHYD�DLXWDUH�LO�SD]LHQWH��,Q�QHVVXQ�PRPHQWR�LO�SD]LHQWH�KD�PRVWUDWR�GL�HVVHUH
RIIHVR�R�GL�YROHU�LQWHUURPSHUH�OD�FRQYHUVD]LRQH��6H�FRVu�IRVVH�VWDWR�DYUHL
LPPHGLDWDPHQWH�WHUPLQDWR�OD�FRQYHUVD]LRQHª�

3HUFLz��QRQRVWDQWH�OD�UHFHQWH�YLWWRULD��6FRWW�VL�SUHRFFXSD�SHU�OH�JLRYDQL
JHQHUD]LRQL�GL�PHGLFL��©2UD�DEELDPR�XQD�JHQHUD]LRQH�GL�JLRYDQL�GRWWRUL�FKH�KDQQR
WDQWD�SDXUD�GL�DSULUH�OD�ERFFD�VX�*HV�«�4XHVWR�q�LO�FOLPD�LQ�FXL�VLDPR�LPPHUVL�RUD
H�GREELDPR�GDYYHUR�ULVROOHYDUFL�GL�QXRYR�FRQWUR�TXHVWH�YRFL�PDOLJQH�FKH�QRQ
DLXWDQR�L�QRVWUL�GRWWRUL��JOL�VWXGHQWL�R�JOL�LQIHUPLHUL�D�FRQGLYLGHUH�OD�SURSULD�IHGH�FRQ�OH
SHUVRQH�QHL�PRPHQWL�LQ�FXL�VDSSLDPR�FKH�DLXWDª��1XOOD��LQIDWWL��FRPH�LO�ELVRJQR
HVWUHPR�FKLHGH�GL�SRWHU�LQFRQWUDUH�OLEHUDPHQWH�OD�6DOYH]]D�HWHUQD�

,QVRPPD��VH�GD�XQD�SDUWH�LO�FOLPD�q�WHWUR��XQD�IHGH�FRPH�TXHOOD�GHO�PHGLFR���FKH
VL�GLFH�FHUWR�FKH�TXHVWD�SRVVD�VDOYDUH�WXWWL��FRPSUHVL�FRORUR�FKH�VRIIURQR�SHU�OD
PDQFDQ]D�GL�DPRUH�H�GL�VHQVR�FKH�FDXVD�LQQXPHUHYROL�GLVDJL�SVLFKLFL�H�ILVLFL���q�XQD
OXFH�FKH�ID�VSHUDUH��6FRWW�KD�LQIDWWL�DVVLFXUDWR�FKH�©SDUOR�FRQ�DOFXQL�PLHL�SD]LHQWL�GL
TXHVWLRQL�VSLULWXDOL�SHUFKp�VR�FKH�KD�DLXWDWR�LQ�SDVVDWRª�H�VHEEHQH�©VR�FKH�DOOD�PLD
IDPLJOLD�QRQ�SLDFH�FKH�LR�DEELD�XQD�FDXVD�FRPH�TXHVWD�LQ�FRUVR�H�VR�FKH�SHU�DOWUL
GRWWRUL�q�GLIILFLOH��TXHVWR�ID�SDUWH�GHOOH�PLH�JLRUQDWH�GL�ODYRURª��PRWLYR�SHU�FXL�©QRQ
FDPELHUz�L�PRGL�FRQ�FXL�RSHUR�TXRWLGLDQDPHQWHª�

&RVu�FRPH�ULFRUGDYD�&KHVWHUWRQ��VH�©QHOOD�QRVWUD�FLYLOWj�PRGHUQD�OD�OLEHUWj�GL
SDUROD�VWD�D�VLJQLILFDUH��LQ�SUDWLFD��FKH�VLDPR�WHQXWL�D�SDUODUH�VROWDQWR�GL�FRVH
LUULOHYDQWLª�H�FKH�TXLQGL�©QRQ�GREELDPR�SDUODUH�GL�UHOLJLRQH�SHUFKp�q�LOOLEHUDOHª�
RFFRUUH�©FKH�TXDOFRVD�VRSUDYYHQJD�DG�LQIUDQJHUH�TXHVWD�FXULRVD�LQGLIIHUHQ]D�
TXHVWR�VWUDQR�HJRLVPR��4XHVWD�VWUDQD�VROLWXGLQH�FKH�LQYHVWH�PLOLRQL�GL�LQGLYLGXLª�
0D��VL�FKLHGHYD�OR�VFULWWRUH�LQJOHVH��©SHUFKp�D�SRUYL�XQ�WHUPLQH�QRQ�SRWUHPPR
HVVHUH�QRL�GXH"ª�


