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/¶H[�FHVWLVWD�DPHULFDQR�����DQQL��OD�ILJOLD�WUHGLFHQQH�H�DOWUH���YLWWLPH�LQ�XQ�LQFLGHQWH
LQ�HOLFRWWHUR��³1RQ�VL�SXz�PRULUH�FRVu´��VFULYRQR�DOFXQL��7UD�ILXPL�G¶LQFKLRVWUR�
SUHVVRFKp�LJQRUDWR�LO�UDSSRUWR�GL�.REH�FRQ�OD�IHGH�FDWWROLFD��&KH�SXUH�q�VWDWR
GHFLVLYR�QHOOD�VXD�YLWD�WHUUHQD��FRPH�ULYHOz�OXL�VWHVVR��H�ULFKLDPD�D�FLz�FKH�FRQWD
GDYYHUR��O
HWHUQLWj

6RQR�SDVVDWH�PHQR�GL����RUH�GDOOD�QRWL]LD�GHOO¶LQFLGHQWH
PRUWDOH�GL�.REH�%U\DQW�����DQQL��H�GHJOL�DOWUL�RWWR�SDVVHJJHUL
GHO�VXR�HOLFRWWHUR��FRPSUHVD�OD�WUHGLFHQQH�*LDQQD�0DULD��XQD
GHOOH�TXDWWUR�ILJOLH�GHO�IXRULFODVVH�GHOOD�SDOODFDQHVWUR��0HQR�GL
���RUH��PD�VL�q�JLj�GHWWR�H�VFULWWR�GL�WXWWR��$OO¶LQFUHGXOLWj�H�DOOR

VJRPHQWR�LQL]LDOL�VL�VRQR�DJJLXQWH�WDQWH�GRPDQGH�VXO�SHUFKp�GL�XQD�WUDJHGLD�FRVu�
VXOOH�VXH�FDXVH��6L�VRQR�ULFRUGDWL�VXFFHVVL��UHFRUG��DQHGGRWL�SHUVRQDOL�VX�.REH�
QRQFKp�L�VRJQL�GHOOD�JLRYDQLVVLPD�ILJOLD��XQ�DVWUR�QDVFHQWH�GHO�EDVNHW�IHPPLQLOH�

,O�6LNRUVN\�6���%�VX�FXL
YLDJJLDYDQR�OH�QRYH�YLWWLPH�
GHFROODWH�SRFKL�PLQXWL�GRSR�OH���GL
GRPHQLFD����JHQQDLR��HUD�GLUHWWR
DOOD�0DPED�$FDGHP\��O¶DFFDGHPLD
FHVWLVWLFD�IRQGDWD�GD�%U\DQW��GHWWR
³WKH�%ODFN�0DPED´���SURSULR�SHU�XQ
WRUQHR�D�FXL�DYUHEEH�GRYXWR�JLRFDUH
*LDQQD�0DULD��&¶q�FKL��DQFKH�VXL
JLRUQDOL��KD�SDUODWR�GL�PRUWH
³DVVXUGD´��FKH�QRQ�VL�SXz�PRULUH
FRVu��QHO�SLHQR�GHOOD�YLWD��(SSXUH�VL
PXRUH�FRVu�H�LQ�PLOOH�DOWUL�PRGL�FKH
VIXJJRQR�DOOH�SRVVLELOLWj�GL�FRQWUROOR�GL�RJQL�HVVHUH�XPDQR��3RYHUR�R�ULFFR��EDPELQR
R�DQ]LDQR��YLS�R�VFRQRVFLXWR��JLXVWR�R�LQJLXVWR��SHUFKp�QRQ�VDSSLDPR�©Qp�LO�JLRUQR
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SUHSDUDWL�SHU�TXHOO¶LQFRQWUR��FKH�YDOH�LO�OXRJR�GRYH�SDVVHUHPR�OD�QRVWUD�HWHUQLWj�

/D�JORULD�WHUUHQD�GL�.REH�q�FRVD�QRWD��$�OLYHOOR�GL�VTXDGUD��FLQTXH�WLWROL�1ED�FRQ�L
/RV�$QJHOHV�/DNHUV�H�GXH�RUL�ROLPSLFL�FRQ�OD�QD]LRQDOH�VWDWXQLWHQVH��$�OLYHOOR
LQGLYLGXDOH��XQD�TXDQWLWj�HQRUPH�GL�DOORUL��3HU�HVHPSLR��GXH�YROWH�PLJOLRU�PDUFDWRUH
GHOOD�VWDJLRQH��GXH�YROWH�PLJOLRU�JLRFDWRUH�GHOOH�ILQDOL��XQD�YROWD�PLJOLRU�JLRFDWRUH
GHOOD�VWDJLRQH�UHJRODUH�����YROWH�QHO�PLJOLRU�WHDP�GL�WXWWD�O¶1ED��LO�SL��JLRYDQH
JLRFDWRUH�GHOO¶$OO�6WDU�*DPH�����DQQL�H�����JLRUQL���SL��WLUL�GD���PHVVL�D�VHJQR�LQ�XQ
WHPSR������O¶XQLFR�JLRFDWRUH�QHOOD�VWRULD�GHOOD�1ED�DG�DYHU�VHJQDWR����SXQWL�QHOOD�VXD
XOWLPD�JDUD�GD�SURIHVVLRQLVWD��D�TXDVL����DQQL����������SXQWL�WRWDOL��LO�TXDUWR�GL�WXWWL�L
WHPSL�QHOOD�VWRULD�GHOO¶1ED��/H%URQ�-DPHV�JOL�KD�VRIILDWR�LO�WHU]R�SRVWR�SRFKL�JLRUQL�ID
H�OXL�VL�HUD�FRQJUDWXODWR�FRQ�O¶DPLFR�YLD�7ZLWWHU�SURSULR�OD�GRPHQLFD�GHOOR�VFKLDQWR�

,�JLRUQDOL�GL�FDVD�QRVWUD�VL�VRQR�VRIIHUPDWL�DQFKH�VXOOR�VSHFLDOH�UDSSRUWR�FKH
OHJDYD�LO�FDPSLRQH�DOO¶,WDOLD��GRYH�.REH�KD�YLVVXWR�GDL���DL����DQQL��VHJXHQGR�FRQ
OD�IDPLJOLD�JOL�VSRVWDPHQWL�GHO�SDGUH�-RH��FHVWLVWD�DQFKH�OXL��FKH�JLRFz�SHU�OH
VTXDGUH�GL�5LHWL��5HJJLR�&DODEULD��3LVWRLD�H�5HJJLR�(PLOLD��'L�TXL��O¶LWDOLDQR�IOXHQWH�GL
.REH�H�L�QRPL�GDWL�DOOH�VXH�ILJOLH��1DWDOLD�'LDPDQWH���������*LDQQD�0DULD�������
�������%LDQND�%HOOD��������H�O¶XOWLPRJHQLWD�&DSUL�.REH��������

0ROWR�PHQR�FRQRVFLXWR�q�LQYHFH�LO�VXR�UDSSRUWR�FRQ�OD�IHGH��DQFKH�LQ�TXHVWH
RUH�LJQRUDWR�GDO�JUDQGH�VLVWHPD�PHGLDWLFR��IDWWD�VDOYD�TXDOFKH�HFFH]LRQH�
SUHYDOHQWHPHQWH�GL�DUHD�FULVWLDQD�

.REH�HUD�FUHVFLXWR�LQ�XQD�IDPLJOLD�FDWWROLFD�H�QHOOD�VWHVVD�IHGH�KD�YROXWR
HGXFDUH�OH�VXH�ILJOLH��QDWH�GDO�PDWULPRQLR�FRQ�9DQHVVD��FDWWROLFD�DQFKH�OHL�H�GL
TXDWWUR�DQQL�SL��JLRYDQH��VSRVDWD�QHO������QHOOD�FKLHVD�GL�6DQW¶(GRDUGR��D�'DQD
3RLQW��&DOLIRUQLD��

'XH�DQQL�SL��WDUGL��QHO�������OD�QDVFLWD�GHOOD�SULPRJHQLWD�PD�DQFKH�XQR
VFDQGDOR�FKH�ULVFKLDYD�GL�WUDYROJHUH�SHU�VHPSUH�OD�VWHOOD�GHOO¶1ED��XQD�GLSHQGHQWH
GLFLDQQRYHQQH�GL�XQ�KRWHO�GHO�&RORUDGR��GRYH�.REH�DYHYD�VRJJLRUQDWR��DFFXVz�LO
FDPSLRQH�GL�DYHUOD�VWXSUDWD��6HJXu�O¶DUUHVWR��H�OD�OLEHUD]LRQH�VX�FDX]LRQH��%U\DQW
FKLHVH�SXEEOLFDPHQWH�SHUGRQR�DOOD�PRJOLH��DPPLVH�O¶DGXOWHULR��PD�QHJz�O¶DFFXVD
GHOOR�VWXSUR��VRVWHQHQGR�FKH�VL�IRVVH�WUDWWDWR�GL�XQ�UDSSRUWR�FRQVHQVXDOH��$OFXQL�GHL
VXRL�PDJJLRUL�VSRQVRU�UHVFLVVHUR�LO�FRQWUDWWR�FRQ�OXL��1HO�SURFHVVR�SHQDOH�OH�DFFXVH
IXURQR�D�XQ�FHUWR�SXQWR�DUFKLYLDWH��PHQWUH�OD�FDXVD�FLYLOH�YHQQH�ULVROWD�FRQ�XQ
DFFRUGR�WUD�OH�SDUWL��.REH�DYHYD�LQWDQWR�IDWWR�XQD�GLFKLDUD]LRQH�SXEEOLFD�GL�VFXVH
DOOD�UDJD]]D�H�D�WXWWH�OH�SHUVRQH�RIIHVH�GDOOD�YLFHQGD��VRVWHQHQGR�OD�OLQHD�GHO
IUDLQWHQGLPHQWR��3HU�OR�VWUHVV�GHOO¶LQWHUD�YLFHQGD��OD�PRJOLH�9DQHVVD�SDWu�O¶DERUWR
VSRQWDQHR�GHO�ORUR�VHFRQGR�ILJOLR�

,Q�TXHOOD�EXIHUD�SHUVRQDOH�H�IDPLOLDUH��DFXLWD�GDOOD�VRYUDHVSRVL]LRQH�PHGLDWLFD�
.REH�WURYz�OD�VXD�jQFRUD�GL�VDOYH]]D�QHOOD�IHGH�FDWWROLFD��&RPH�VSLHJz�LQ
XQ¶LQWHUYLVWD�D�*4�QHO�������©$YHYR�SDXUD�GL�DQGDUH�LQ�SULJLRQH"�6u��$PLFR��DYHYR
���DQQL��(UR�WHUURUL]]DWR��/¶XQLFD�FRVD�FKH�PL�KD�GDYYHUR�DLXWDWR�LQ�TXHO�SURFHVVR��
VRQR�FDWWROLFR��VRQR�FUHVFLXWR�FDWWROLFR��L�PLHL�EDPELQL�VRQR�FDWWROLFL���q�VWDWD�SDUODUH
FRQ�XQ�SUHWH��,Q�UHDOWj�q�VWDWR�LQ�TXDOFKH�PRGR�GLYHUWHQWH��/XL�PL�JXDUGD�H�GLFH�
³/¶KDL�IDWWR"´��(�LR�GLFR��³&HUWR�FKH�QR´��3RL�FKLHGH��³+DL�XQ�EXRQ�DYYRFDWR"´��(�LR�
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TXDOFRVD�FKH�WX�SXRL�FRQWUROODUH��TXLQGL�ODVFLD�FRUUHUH´��(�TXHOOR�IX�LO�SXQWR�GL
VYROWDª�

6H�O¶DIILGDPHQWR�D�'LR�OR�VDOYz�LQ�TXHOOD�FLUFRVWDQ]D��WXWWDYLD�OH�GLIILFROWj�H
SUHVXPLELOPHQWH�L�YL]L�QHJOL�DQQL�VXFFHVVLYL�ULHPHUVHUR��VSHFLH�QHO�UDSSRUWR�FRQ�OD
PRJOLH��1HO������9DQHVVD�FKLHVH�LO�GLYRU]LR��SDUODQGR�GL�³LQFRQFLOLDELOL�GLIIHUHQ]H´�
FRPH�ULIHULVFH�VHPSUH�*4��PD�LO�GLYRU]LR�QRQ�VL�FRQFUHWL]]z�H����PHVL�SL��WDUGL�L�GXH
VL�ULFRQFLOLDURQR��JUD]LH�DQFKH�DOOD�YRORQWj�GL�.REH�GL�SUHVHUYDUH�LO�PDWULPRQLR��©1RQ
KR�LQWHQ]LRQH�GL�GLUH�FKH�LO�QRVWUR�PDWULPRQLR�q�SHUIHWWR�>«@��1RL�ORWWLDPR�DQFRUD�
SURSULR�FRPH�RJQL�FRSSLD�VSRVDWD��0D�VDL��OD�PLD�UHSXWD]LRQH�GL�DWOHWD�q�FKH�VRQR
HVWUHPDPHQWH�GHWHUPLQDWR�H�FKH�PL�IDFFLR�XQ�PD]]R�FRVu��&RPH�SRWUHL�IDUOR�QHOOD
PLD�YLWD�SURIHVVLRQDOH�VH�QRQ�IRVVL�FRVu�QHOOD�PLD�YLWD�SHUVRQDOH��TXDQGR�TXHVWD
FROSLVFH�L�PLHL�ILJOL"�1RQ�DYUHEEH�DOFXQ�VHQVRª�

.REH�H�VXD�PRJOLH��FRPH�ULSRUWD�OD�&1$��IUHTXHQWDYDQR�UHJRODUPHQWH�XQD
SDUURFFKLD�QHOOD�FRQWHD�GL�2UDQJH��&DOLIRUQLD���(�QRQ�VROR�SHU�OD�0HVVD
GRPHQLFDOH��/D�FDQWDQWH�&ULVWLQD�%DOOHVWHUR�KD�VFULWWR�XQ�OXQJR�SRVW�VX�,QVWDJUDP
VLD�SHU�ULFRUGDUH�QHOOD�SUHJKLHUD�OXL�H�OD�VXD�IDPLJOLD��VLD�SHU�UDFFRQWDUH�OD�VRUSUHVD
FKH�HEEH�QHO�YHGHUH�D�0HVVD�H�ULFHYHUH�O¶(XFDULVWLD��LQ�XQ�JLRUQR�LQIUDVHWWLPDQDOH�
.REH�%U\DQW��,O�TXDOH�VWDYD�LQ�IRQGR�DOOD�FKLHVD��FRPH�G
DELWXGLQH��SHU�QRQ
GLVWRJOLHUH�O
DWWHQ]LRQH�GHL�SDUURFFKLDQL�GD�*HV��

,QVLHPH�DOOD�PRJOLH��LO�FHVWLVWD�KD�GDWR�YLWD�D�XQD�IRQGD]LRQH�SHU�DVVLVWHUH�LQ
YDUL�PRGL�JLRYDQL�VHQ]DWHWWR�H�GDUH�XQD�SRVVLELOLWj�GL�FUHVFLWD�DWWUDYHUVR�OR�VSRUW�
3DUODQGR�GL�TXHVW¶RSHUD�QHO�������VSLHJDYD�GL�QRQ�YROHU�XQ�JLRUQR�JXDUGDUH�LQGLHWUR
H�DGDJLDUVL�DO�SHQVLHUR��©%HQH��KR�DYXWR�XQD�FDUULHUD�GL�VXFFHVVR�SHUFKp�KR�YLQWR
FRVu�WDQWL�FDPSLRQDWL�H�VHJQDWR�FRVu�WDQWL�SXQWLª��PD�GL�YROHU�ODVFLDUH�XQ¶HUHGLWj
GLYHUVD��GLFHQGRVL��©'HYL�IDUH�TXDOFRVD�FKH�DEELD�XQ�SR¶�SL��GL�SHVR��XQ�SR¶�SL��GL
VLJQLILFDWR��XQ�SR¶�SL��GL�VFRSRª�

3DGUH�'DYLG�%DUQHV�KD�VFULWWR�VX�7ZLWWHU�GL�DYHU�VDSXWR�FKH�GRPHQLFD�PDWWLQD�
SULPD�GL�SUHQGHUH�O¶HOLFRWWHUR��.REH�q�VWDWR�YLVWR�D�0HVVD��(�LO�VDFHUGRWH�KD
ULFRUGDWR�FKH�©OD�0HVVD�q�DGRUD]LRQH�GL�'LR��,O�3DUDGLVR�q�DGRUD]LRQH�GL�'LRª��6D
'LR�GRYH�VL�WURYD�DGHVVR�.REH��3HU�LO�UHVWR��TXHO�FKH�q�FHUWR�q�FKH�RUD�QRQ�VHUYH
FKLHGHUVL�³SHUFKp´�H�ULQFKLXGHUH�OR�VJXDUGR�GHQWUR�OD�VROD�SURVSHWWLYD�WHUUHQD��EHQVu
RIIULUH�SUHJKLHUH�H�VXIIUDJL�SHU�OXL��JOL�DOWUL�GHIXQWL�H�SHU�L�ORUR�FDUL�ULPDVWL�TXDJJL��
3HUFKp�WXWWR�FDPELD�VH�VL�HQWUD�R�QR�QHOO¶XQLFD�HG�HWHUQD�JORULD��TXHOOD�GL�'LR��.REH�
OR�DEELDPR�YLVWR��FL�SHQVDYD��(�VL�SXz�FUHGHUH�FKH�PHGLWDVVH�VX�TXHVWR�SDVVR�
©1RQ�DFFXPXODWHYL�WHVRUL�VXOOD�WHUUD��GRYH�WLJQROD�H�UXJJLQH�FRQVXPDQR�H�GRYH�ODGUL
VFDVVLQDQR�H�UXEDQR��DFFXPXODWHYL�LQYHFH�WHVRUL�QHO�FLHOR��GRYH�Qp�WLJQROD�Qp
UXJJLQH�FRQVXPDQR��H�GRYH�ODGUL�QRQ�VFDVVLQDQR�H�QRQ�UXEDQR��3HUFKp�Oj�GRYH�q�LO
WXR�WHVRUR��VDUj�DQFKH�LO�WXR�FXRUHª��0W�����������

$**,251$0(172��-XOLH�+HUPHV��XQD�SRUWDYRFH�GHOOD�FKLHVD�GL�1RVWUD�6LJQRUD
5HJLQD�GHJOL�$QJHOL��1HZSRUW�%HDFK��FRQWHD�GL�2UDQJH��&DOLIRUQLD���KD�FRQIHUPDWR�DO
'DLO\�0DLO�FKH�.REH�H�OD�ILJOLD�*LDQQD�0DULD�KDQQR�SDUWHFLSDWR�DOOD�6DQWD�0HVVD
GHOOH���GHO�PDWWLQR��FHOHEUDWD�GD�SDGUH�$QWKRQ\�9X��6LD�.REH�FKH�*LDQQD�0DULD
KDQQR�ULFHYXWR�*HV��(XFDULVWLD�
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