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©/D�SDQGHPLD�KD�SXHVWR�HQ�HYLGHQFLD�OD�SUHFDULHGDG�KXPDQD�\�KD
GHVHQPDVFDUDGR�OD�PHQWLUD�GHO�LQGLYLGXDOLVPR�TXH�KD�SURSLFLDGR�OD�UXSWXUD�GH
YtQFXORV�FRQ�OD�IDPLOLD��FRQ�OD�WUDGLFLyQ�\�FRQ�'LRVª��(O�RELVSR�HVSDxRO�-XDQ�$QWRQLR
5HLJ�3OD�H[SOLFD�D�OD�1XHYD�%U~MXOD�&RWLGLDQD�SRU�TXp�KD�GHFLGLGR�QR�VXVSHQGHU�ODV
PLVDV�FRQ�HO�SXHEOR��©/D�6DQWD�0LVD�HV�HO�FLHOR�HQ�OD�WLHUUD�\�VLQ�HOOD�HO�KRPEUH
GHVIDOOHFHª��(O�&RURQDYLUXV�HV�XQ�JROSH�D�©OD�VREHUELD�GHO�JOREDOLVPR�\�GH�OD
VRFLHGDG�WHFQRFUiWLFDª��SHUR�WDPELpQ�SDUD�OD�,JOHVLD�TXH�DKRUD�GHEH�©YROYHU�D�ODV
FXHVWLRQHV�EiVLFDV�TXH�DIHFWDQ�D�OD�VDOYDFLyQ�KXPDQDª�

�

©/D�0LVD�HV�HO�&LHOR�HQ�OD�7LHUUD��1R�SRGHPRV�SULYDUQRV
DKRUD�GH�HOOD��FXDQGR�OD�FULVLV�GHO�FRURQDYLUXV�HVWi�SRQLHQGR
HQ�HYLGHQFLD�HO�LQGLYLGXDOLVPR�GH�OD�VRFLHGDG��&RQ�HVWD
GHFLVLyQ�KH�TXHULGR�HQIDWL]DU�TXH�'LRV�QR�QRV�DEDQGRQD
QXQFDª��(O�RELVSR�GH�$OFDOi��-XDQ�$QWRQLR�5HLJ�3OD��H[SOLFD

DVt��HQ�HVWD�HQWUHYLVWD�D�OD�1XRYD�%XVVROD�4XRWLGLDQD��OD�GHFLVLyQ�TXH�KD�WRPDGR
SDUD�VX�GLyFHVLV�GH�QR�SULYDU�DO�SXHEOR�GH�OD�6DQWD�0LVD��WRPDQGR��FODUR�HVWi��ODV
QHFHVDULDV�PHGLGDV�VDQLWDULDV�

([FHOHQFLD��¢SRU�TXp�KD�GHFLGLGR�PDQWHQHU�DELHUWDV�ODV�LJOHVLDV��\�FHOHEUDU�ODV
PLVDV�FRQ�HO�SXHEOR"
&RPR�RELVSR�KH�GHFLGLGR�PDQWHQHU�DELHUWDV�ODV�LJOHVLDV�\�WDPELpQ�HO�KRUDULR
KDELWXDO�GH�ODV�FHOHEUDFLRQHV�GH�OD�6DQWD�0LVD��&RQ�HOOR�TXLHUR�RIUHFHU�D�ORV�ILHOHV
XQ�VLJQR�GH�TXH�OD�,JOHVLD�QR�DEDQGRQD�D�QDGLH�TXH�UHTXLHUD�ORV�DX[LOLRV�GLYLQRV�
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HVSHFLDOPHQWH�ORV�VDFUDPHQWRV��3DUD�HOOR�GLVSRQHPRV�ODV�FHOHEUDFLRQHV�VLJXLHQGR
WRGDV�ODV�LQGLFDFLRQHV�GH�SUHYHQFLyQ�TXH�UHFRPLHQGDQ�ODV�DXWRULGDGHV�VDQLWDULDV�
$GHPiV��D�ODV����\�D�ODV�������KRUDV�ODV�FDPSDQDV�GH�OD�&DWHGUDO�DQXQFLDQ�GRV
WRTXHV�GH�RUDFLyQ�SDUD�UH]DU�SRU�ODV�QHFHVLGDGHV�TXH�SURYRFD�HVWD�HSLGHPLD��(QWUH
ORV�ELHQHV�GH�OD�SHUVRQD��ELHQHV�~WLOHV��SODFHQWHURV��HO�ELHQ�PRUDO��HWF����HO�Pi[LPR
ELHQ�HV�HO�HVSLULWXDO��TXH�YD�XQLGR�DO�GHVWLQR�HWHUQR�GHO�KRPEUH��(VWD�HV�OD�UD]yQ�SRU
OD�TXH�QR�SRGHPRV�SULYDU�D�ORV�ILHOHV��LQFOXVR�HQ�FLUFXQVWDQFLDV�H[WUHPDV��GH�ORV
GRQHV�GLYLQRV�\�SDUWLFXODUPHQWH�GH�OD�(XFDULVWtD�

¢(V�LPSRUWDQWH�PDQWHQHU�ODV�GLVWDQFLDV�GH�VHJXULGDG��SHUR�HV�D~Q�PiV
LPSRUWDQWH�GDU�D�ORV�ILHOHV�HO�SDQ�GHO�&LHOR"
1R�VROR�PDQWHQHPRV�OD�GLVWDQFLD�GH�VHJXULGDG��VLQR�TXH�WRPDPRV�WRGDV�ODV
PHGLGDV�SDUD�SUHYHQLU�OD�LQIHFFLyQ��KLJLHQH�HQ�ODV�PDQRV�GHO�VDFHUGRWH�
GHVLQIHFFLyQ�GHO�VXHOR�\�GH�ORV�EDQFRV��GH�ORV�YDVRV�VDJUDGRV��HWF��7RGR�HOOR�HV
LPSRUWDQWH��VLQ�HPEDUJR�QLQJXQD�GH�HVWDV�FRVDV�DSDJD�HO�GHVHR�GH�LQILQLWR�TXH�KD\
DOEHUJDGR�HQ�FDGD�FRUD]yQ�KXPDQR��3RU�HVR��MXQWR�D�ODV�PHGLGDV�GH�VHJXULGDG��QR
SXHGH�IDOWDU�OR�TXH�HVSHFLILFD�OD�REUD�GH�OD�,JOHVLD��RIUHFHU�OD�VDOYDFLyQ�ORJUDGD�SRU
-HVXFULVWR�PHGLDQWH�OD�RUDFLyQ��OD�SUHGLFDFLyQ�GH�OD�3DODEUD�\�ORV�VDFUDPHQWRV�

¢4Xp�VLJQLILFDGR�KD\�TXH�GDU�D�OD�0LVD�HQ�HVWRV�GtDV"�¢(V�LQGLVSHQVDEOH"
/D�6DQWD�0LVD��HQ�WRGDV�ODV�RFDVLRQHV��\�PiV�HQ�HVWD�VLWXDFLyQ�H[WUHPD��HV�HO�FLHOR
HQ�OD�WLHUUD��6LQ�OD�SUHVHQFLD�GHO�FLHOR��KHFKR�SUHVHQWH�HQ�OD�KXPDQLGDG�GH
-HVXFULVWR�\�DKRUD�HQ�ORV�VDFUDPHQWRV��HO�KRPEUH�GHVIDOOHFH��6H�SXHGH�GLVSHQVDU
GH�DFXGLU�D�OD�(XFDULVWtD�GRPLQLFDO��SRU�HVWD�VLWXDFLyQ�H[WUHPD�\�FRQ�UD]RQHV�MXVWDV�
SHUR�QR�KD\�TXH�QHJDU�HO�SDQ�GHO�FLHOR�D�FXDQWRV��FRQ�ODV�SUHYHQFLRQHV�LQGLFDGDV
SRU�ODV�DXWRULGDGHV�VDQLWDULDV��SXHGHQ�DFXGLU�\�GHVHDQ�HO�FRQVXHOR�GH�'LRV��/RV
ILHOHV�TXH�DFXGHQ�VRQ�FRQVFLHQWHV�GH�VX�UHVSRQVDELOLGDG�\�RIUHFHQ�OD�6DQWD�0LVD
SRU�WRGRV�ORV�TXH�VXIUHQ�OD�SDQGHPLD�

¢/H�KDQ�FULWLFDGR"�¢7DO�YH]�ODV�FUtWLFDV�VRQ�OD�GHPRVWUDFLyQ�TXH�VH�SLHQVD
PiV�HQ�OD�VDOXG�GHO�FXHUSR�TXH�HQ�OD�GHO�DOPD"
'H�ORV�ILHOHV�KH�UHFLELGR�DOJXQDV�LQGLFDFLRQHV��VXJHUHQFLDV�SDUD�PHMRUDU�ODV
FHOHEUDFLRQHV�\�DOJXQDV�GXGDV��&UtWLFDV�GLUHFWDV�QR�KH�UHFLELGR�QLQJXQD��6t�KH
UHFLELGR��HQ�FDPELR��PXFKDV�PXHVWUDV�GH�JUDWLWXG��'H�WRGDV�PDQHUDV��HV
FRPSUHQVLEOH�TXH�HQWUH�ORV�ILHOHV�VH�Gp�DOJXQD�LQFHUWLGXPEUH��6DEHU�TXH�HO�ELHQ
HVSLULWXDO�HV�HO�Pi[LPR�ELHQ�FRQWUDVWD�FRQ�HO�HVStULWX�GHO�PXQGR�\�HVWH�HVStULWX
PXQGDQR�WDPELpQ�SXHGH�SHQHWUDU�HQ�OD�,JOHVLD��3DUD�HOOR�VRQ�FRQVRODGRUDV�ODV
SDODEUDV�GH�-HV~V��³(Q�HO�PXQGR�WHQGUpLV�OXFKDV��SHUR�WHQHG�YDORU��<R�KH�YHQFLGR�DO
PXQGR´��-Q��������

¢+D�UHFLELGR�SUHVLRQHV�GHO�JRELHUQR��R�OH�KDQ�REOLJDGR�D�FHUUDU�ODV�PLVDV�R
VXVSHQGHU�ODV�PLVDV"�¢&yPR�VH�KD�FRPSRUWDGR�HO�JRELHUQR�FRQ�XVWHGHV��ORV
RELVSRV"
*UDFLDV�D�'LRV�QR�KH�UHFLELGR�QLQJXQD�SUHVLyQ�GHO�JRELHUQR��(Q�HO�'HFUHWR�GH
$ODUPD�HVWi�SUHYLVWR�SRGHU�DFXGLU�D�ORV�DFWRV�UHOLJLRVRV�WRPDQGR�ODV�PHGLGDV�GH
SUHYHQFLyQ��$�WHQRU�GH�ODV�FLUFXQVWDQFLDV�WRPDUHPRV�ODV�GHFLVLRQHV�RSRUWXQDV�

8Q�DVSHFWR�TXH�YLYLPRV�HQ�,WDOLD�HV�HO�KHFKR�GH�TXH�PXFKRV�FDSHOODQHV�GH
KRVSLWDO�QR�SXHGHQ�HQWUDU�HQ�ODV�8QLGDGHV�GH�&XLGDGRV�,QWHQVLYRV��OR�TXH
KDFH�TXH�OD�JHQWH�PXHUD�VROD��¢&yPR�HV�OD�VLWXDFLyQ�HQ�VX�GLyFHVLV"
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¢&RQVLJXHQ�OR�FDSHOODQHV�OOHYDU�ORV
6DFUDPHQWRV�D�ORV�HQIHUPRV�\�PRULEXQGRV"
/D�VLWXDFLyQ�HQ�ORV�KRVSLWDOHV�XELFDGRV�HQ�HO
WHUULWRULR�GH�OD�GLyFHVLV�HV�SUHRFXSDQWH��SRU�HO
Q~PHUR�GH�LQIHFWDGRV��/RV�VDFHUGRWHV�HMHUFHQ�VX
ODERU�FRQ�OD�SUXGHQFLD�QHFHVDULD�\�FRQ�ODV
SUHYHQFLRQHV�SUHYLVWDV��+DVWD�DKRUD�ODV�SHUVRQDV�R
ORV�IDPLOLDUHV�TXH�VROLFLWDQ�ORV�VDFUDPHQWRV�SXHGHQ
VHU�DWHQGLGRV��3DUD�ORV�HQIHUPRV�TXH�HVWiQ�HQ�ODV
XQLGDGHV�GH�FXLGDGR�LQWHQVLYR�KD\�PHGLGDV
HVSHFLDOHV�\�QR�VLHPSUH�VH�SXHGH�DFFHGHU�D�HOODV�

¢(Q�TXp�PHGLGD�HO�FRURQDYLUXV�QRV�LQWHUURJD
FRPR�FDVWLJR�\�SXULILFDFLyQ�GH�'LRV"
/D�SDQGHPLD�GHO�&RURQDYLUXV�QRV�KD�FRORFDGR�HQ
XQD�VLWXDFLyQ�OtPLWH��'H�PRPHQWR�KD�SXHVWR�HQ
HYLGHQFLD�OD�SUHFDULHGDG�KXPDQD�\�KD

GHVHQPDVFDUDGR�OD�PHQWLUD�GHO�LQGLYLGXDOLVPR�TXH�KD�SURSLFLDGR�OD�UXSWXUD�GH
YtQFXORV�FRQ�OD�IDPLOLD��FRQ�OD�WUDGLFLyQ�\�FRQ�'LRV��/D�VREHUELD�GHO�JOREDOLVPR�\�GH
OD�VRFLHGDG�WHFQRFUiWLFD�KD�VXIULGR�XQ�GXUR�JROSH��+R\�KHPRV�GH�UHFRQRFHUQRV
WRGRV�PiV�KXPLOGHV�\�GHSHQGLHQWHV�ORV�XQRV�GH�ORV�RWURV�\�GHSHQGLHQWHV�GH�OD
VDELGXUtD�DPRURVD�GH�'LRV�FUHDGRU�\�UHGHQWRU��'H�PDQHUD�HVSHFLDO��2FFLGHQWH
QHFHVLWD�XQD�SXULILFDFLyQ�\�XQD�YXHOWD�D�OD�WUDGLFLyQ�FULVWLDQD��TXH�RIUHFH�XQD
YHUGDGHUD�UHVSXHVWD�D�ORV�LQWHUURJDQWHV�KXPDQRV�\�SURPXHYH�HO�PRGR�DGHFXDGR�GH
YLYLU�GHVGH�OD�YLUWXG��(VWH�HV�XQ�WLHPSR�GH�SUXHED�\��D�OD�YH]��XQ�WLHPSR�GH�JUDFLD�
6ROR�'LRV�SXHGH�FRQYHUWLU�HVWD�VLWXDFLyQ�SHQRVD�HQ�XQD�RFDVLyQ�GH�VDOXG�SDUD�HO
HVStULWX�KXPDQR�

¢4Xp�OH�GLFH�D�OD�,JOHVLD��KR\��HVWH�YLUXV"�/D�,JOHVLD��¢GHEH�SODQWHDUVH
SUHJXQWDV"
(YLGHQWHPHQWH��HVWD�VLWXDFLyQ�DIHFWD�WDPELpQ�D�OD�,JOHVLD�\�QRV�KDFH�YROYHU�D�ODV
FXHVWLRQHV�EiVLFDV�TXH�DIHFWDQ�D�OD�VDOYDFLyQ�KXPDQD��/D�,JOHVLD�QR�HV�XQD
RUJDQL]DFLyQ�VLPSOHPHQWH�KXPDQD��XQD�21*��(Q�VXV�HQWUDxDV�OOHYD�HO�RIUHFLPLHQWR
GH�OD�VDOYDFLyQ�HWHUQD�SDJDGD�DO�SUHFLR�GH�OD�VDQJUH�GH�&ULVWR��(VWD�SDQGHPLD�QRV
LQYLWD�D�WRGRV�D�YROYHU�HO�FRUD]yQ�D�'LRV��D�LQVLVWLU�HQ�HO�GHVWLQR�HWHUQR�GHO�KRPEUH�\
D�SRQHU�HO�pQIDVLV�HQ�OD�JUDFLD�GH�'LRV��HQ�UHFRPSRQHU�ORV�YtQFXORV�KXPDQRV�
UHVDOWDU�OD�LPSRUWDQFLD�GH�OD�IDPLOLD��GH�OD�FRPXQLGDG�FULVWLDQD�\�GH�ORV�PHGLRV�GH
VDOYDFLyQ��RUDFLyQ��3DODEUD�GH�'LRV��VDFUDPHQWRV��FDULGDG��HWF����)UHQWH�D�OD
VREHUELD�GHO�LQGLYLGXDOLVPR�\�OD�DXWRQRPtD�UDGLFDO��HVWD�HV�XQD�RFDVLyQ�GH�JUDFLD
SDUD�FDPELDU�HO�FRQFHSWR�GH�OLEHUWDG��/D�OLEHUWDG�QR�HV�VLPSOHPHQWH�LQGHSHQGHQFLD
\�UXSWXUD�GH�YtQFXORV��1XHVWUD�OLEHUWDG�FUHDGD�HV�SDUD�OD�FRPXQLyQ�\�SDUD�OD
GHSHQGHQFLD�DPRURVD�GH�OD�VDELGXUtD�GH�'LRV��5HGHVFXEULU�D�&ULVWR��GHMDUQRV
DEUD]DU�SRU�VX�JUDFLD�UHGHQWRUD�\�DSUHQGHU�D�YLYLU�HQ�FRPXQLGDG�VRQ�ORV�UHWRV�SDUD
SRQHU�HQ�SLH�D�OD�,JOHVLD�\�D�OD�VRFLHGDG�
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