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"

4IV�SKRM����TIVWSRI�QSVXI�HM�'SZMH����HE
EKSWXS����HM�PSVS�WSRS�WXEXI�GSQTPIXEQIRXI
ZEGGMREXI�WIGSRHS�KPM�YPXMQM�HEXM�Y¨GMEPM�HM
WERMXÞ�TYFFPMGE

0I�YPXMQI�WIXXMQERI�LERRS�ZMWXS�P�MWXIVME�WGEXIREVWM�WYPPE�QMREGGME

HIPPE�TVIWYRXE�RYSZE�ZEVMERXI�3QMGVSR�HM�'SZMH�����GSR�EJJIVQE^MSRM

GLI�UYIWXE�ZEVMERXI�TSXVIFFI�IPYHIVI�M�ZEGGMRM�'SZMH����I�GLI�WSPS

YRE�HSWI�HM�VMGLMEQS�XM�WEPZIVÞ��1E�WI�PI�EYXSVMXÞ�XM�LERRS�JEXXS�GEHIVI

EQS��PIR^E�I�TMSQFS�TIV�UYIWXE�RYSZE�PIR^E��GM�HMWTMEGI�MRJSVQEVXM

GLI�WIM�WXEXS�MRKERREXS��4IVGLæ�M�HEXM�Y¨GMEPM�HIPPE�WERMXÞ�TYFFPMGE

QSWXVERS�GLI�PE�TSTSPE^MSRI�ZEGGMREXE�LE�VETTVIWIRXEXS���GEWM�SKRM

���HM�'SZMH�������SKRM����VMGSZIVM�I���QSVXM�SKRM����HE�EKSWXS�

4YFPMG�,IEPXL�7GSXPERH�TYFFPMGE�SKRM�QIVGSPIHé�YR��6ETTSVXS

WXEXMWXMGS�'SZMH�����GSRXIRIRXI�HEXM�WY�GEWM�HM�'SZMH�����VMGSZIVM�I

HIGIWWM�TIV�WXEXS�HM�ZEGGMRE^MSRI�MR�YR�TIVMSHS�HM�UYEXXVS�WIXXMQERI�

0�YPXMQS�VETTSVXS�å�WXEXS�TYFFPMGEXS�MP����HMGIQFVI�I�GSRXIRIZE�HEXM�WY

(EXM�HM�SVMKMRI
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GEWM�I�VMGSZIVM�XVE�MP����RSZIQFVI�I�MP����HMGIQFVI�I�HEXM�WYM�HIGIWWM�XVE

MP����RSZIQFVI�I�MP����HMGIQFVI�HIP����

-P�VETTSVXS�LE�QSWXVEXS�GLI�XVE�MP����RSZIQFVI�I�MP����HMGIQFVI�GM

WSRS�WXEXM�YR�XSXEPI�HM��������GEWM�GSRJIVQEXM�I�������VMGSZIVM��QIRXVI

XVE�MP����RSZIQFVI�I�MP����HMGIQFVI�GM�WSRS�WXEXM�YR�XSXEPI�HM����

HIGIWWM�TIV�'SZMH�����-P�VETTSVXS�LE�ERGLI�GSRJIVQEXS�GLI�PE

TSTSPE^MSRI�ZEGGMREXE�VETTVIWIRXEZE�MP���	�HM�UYIM�GEWM��MP���	�HIM

VMGSZIVM�I�P���	�HM�UYIM�HIGIWWM��1E�UYIWXS�RSR�EGGEHI�EPP�MQTVSZZMWS

E�GEYWE�HIPP�IQIVKIR^E�HIPPE�ZEVMERXI�3QMGVSR��0E�WXVEKVERHI

QEKKMSVER^E�HIM�GEWM��HIM�VMGSZIVM�I�HIM�HIGIWWM�HM�'SZMH����WM�å

ZIVM¦GEXE�XVE�M�GSQTPIXEQIRXI�ZEGGMREXM�EPQIRS�HEPP�EKSWXS������

%FFMEQS�GSQTMPEXS�PE�WIKYIRXI�EREPMWM�YXMPM^^ERHS�M�HEXM�Y¨GMEPM
GSRXIRYXM�RIM�6ITSVX�WXEXMWXMGM�'SZMH����HM�4YFPMG�,IEPXL�7GSXPERH

HEPP�YPXMQE�ZIVWMSRI�TYFFPMGEXE�P���HMGIQFVI��¦RS�EPP�IHM^MSRI
TYFFPMGEXE�MP����EKSWXS��I�TSWWSRS�IWWIVI�XVSZEXM�XYXXM�UYM��JEVI�GPMG�WYP

VETTSVXS�VMGLMIWXS�I�UYMRHM�WGSVVIVI�ZIVWS�MP�FEWWS�¦RS�E��6ETTSVXS
GSQTPIXS��

'EWM�HM�GSZMH���

0E�XEFIPPE����HIPP�YPXMQS�VETTSVXS�QSWXVE�MP�RYQIVS�HM�GEWM�HM�'SZMH���

TIV�WXEXS�HM�ZEGGMRE^MSRI�MR�7GS^ME��%PPE�XEFIPPE�TSXVIFFI�IWWIVI�WXEXS

EXXVMFYMXS�YR�RYQIVS�HMZIVWS�RIM�TVIGIHIRXM�VETTSVXM�TYFFPMGEXM�HE

4,7��QE�MP�KVE¦GS�WIKYIRXI�QSWXVE�M�GEWM�TIV�WXEXS�HM�ZEGGMRE^MSRI�MR

YR�TIVMSHS�HM����WIXXMQERI�HEP����EKSWXS����EP����HMGIQFVI����
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-P�KVE¦GS�QSWXVE�GLI�EH�EKSWXS�I�EPP�MRM^MS�HM�WIXXIQFVI��PE

TSTSPE^MSRI�RSR�ZEGGMREXE�VETTVIWIRXEZE�PE�QEKKMSV�TEVXI�HIM�GEWM�HM

'SZMH�����8YXXEZME��WI�EGGSTTMEQS�MRWMIQI�PE�TSTSPE^MSRI�ZEGGMREXE�I

UYIPPE�ZEGGMREXE�GSR�����HSWM��WGSTVMEQS�GLI�PE�TSTSPE^MSRI

ZEGGMREXE�LE�HM�JEXXS�VETTVIWIRXEXS�PE�QEKKMSV�TEVXI�HIM�GEWM�HEP���

EKSWXS��5YIPPS�GLI�TSWWMEQS�ERGLI�ZIHIVI�HE�UYERXS�WSTVE�å�GLI�M

GEWM�WSRS�VETMHEQIRXI�EYQIRXEXM�RIPPE�TSTSPE^MSRI�ZEGGMREXE�GSR

����HSWM�XVE�MP����HMGIQFVI�I�MP����HMGIQFVI��VIKMWXVERHS�MP�RYQIVS�TMó

EPXS�HM�GEWM�HEPP�MRM^MS�HM�WIXXIQFVI��1IRXVI�MP�RYQIVS�HM�GEWM�XVE�PE

TSTSPE^MSRI�RSR�ZEGGMREXE�å�WMQMPI�E�UYERXS�VIKMWXVEXS�EPP�MRM^MS�HM

RSZIQFVI�7I�PE�VEKMSRI�HM�UYIWXS�MQTVSZZMWS�LE�UYEPGSWE�E�GLI�JEVI

GSR�P�IQIVKIVI�HM�3QMGVSR��EPPSVE�WIQFVE�EFFEWXER^E�GLMEVS�GLI�PE

TSTSPE^MSRI�RSR�HSWM�ZEGGMREXE�RSR�LE�RYPPE�HM�GYM�TVISGGYTEVWM��QE

PE�TSTSPE^MSRI�ZEGGMREXE�GSR�����JSVWI�LE�XYXXS�HE�XIQIVI�

(EXM�HM�SVMKMRI
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-P�KVE¦GS�WSTVE�QSWXVE�MP�RYQIVS�GYQYPEXMZS�HM�GEWM�TIV�WXEXS�HM

ZEGGMRE^MSRI�XVE�MP����EKSWXS����I�MP����HMGIQFVI����I�MPPYWXVE

EFFEWXER^E�GLMEVEQIRXI�GLI�M�GSQTPIXEQIRXI�ZEGGMREXM�LERRS

VETTVIWIRXEXS�PE�QEKKMSV�TEVXI�HIM�GEWM�HE�EKSWXS��5YIPPS�GLI

TSWWMEQS�ZIHIVI�HE�UYERXS�WSTVE�å�GLI�¦RS�EPPE�WIXXMQERE�E�TEVXMVI

HEP���SXXSFVI��M�RSR�ZEGGMREXM�EZIZERS�VETTVIWIRXEXS�PE�QEKKMSV�TEVXI

HIM�GEWM��XYXXEZME�HE�UYIWXE�WIXXMQERE�G�å�WXEXS�YR�TEWWEKKMS�GSR�M

GSQTPIXEQIRXI�ZEGGMREXM�GLI�LERRS�TVIWS�MP�GSQERHS�I�LERRS

GSPTMXS���������GEWM�GSRJIVQEXM�IRXVS�HMGIQFVI�HIGMQS��-RGPYHIRHS�M

�������GEWM�GSRJIVQEXM�XVE�M�TEV^MEPQIRXI�ZEGGMREXM�HYVERXI�UYIWXS

TIVMSHS��MP�XSXEPI�HIM�GEWM�XVE�PE�TSTSPE^MSRI�ZEGGMREXE�WEPI�E

��������1IRXVI�MP�RYQIVS�HM�GEWM�XVE�PE�TSTSPE^MSRI�RSR�ZEGGMREXE

HYVERXI�UYIWXS�TIVMSHS�HM����WIXXMQERI�å�WXEXS�TEVM�E���������

RSRSWXERXI�UYIWXS�KVYTTS�GSRXIRKE�FEQFMRM�RSR�EQQMWWMFMPM�EPPE

ZEGGMRE^MSRI�I�EFFME�VETTVIWIRXEXS�YR�IRSVQI�JIXXE�HM�GEWM�HEPP�MRM^MS

HIPPE�TVIWYRXE�TERHIQME�

'Mî�GLI�UYIWXM�HEXM�WYM�GEWM�HMQSWXVEVI�GLMEVEQIRXI�å�GLI�M�ZEGGMRM

'SZMH����IVERS�KMÞ�MRGETEGM�HM�TVIZIRMVI�P�MRJI^MSRI�I�PE�HSQERHE�WYP

VMPEWGMS�HIPPE�ZEVMERXI�(IPXE��MP�GLI�TSRI�PE�HSQERHE�WYP�TIVGLæ�PI

EYXSVMXÞ�SXXIRIVI�WGEXIREXS�GSWé�XERXE�MWXIVME�WYPPE�TVIWYRXE�RYSZE

ZEVMERXI�3QMGVSR�GLI�å�WXEXE�GSRJIVQEXE�TVSZSGEVI�RMIRXI�TMó�GLI�YR

PMIZI�VEJJVIHHSVI�HE�TEVXI�HIPPI�EYXSVMXÞ�WYHEJVMGERI��

(EXM�HM�SVMKMRI
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6MGSZIVM�'SZMH���

0E�XEFIPPE����HIPP�YPXMQS�VETTSVXS�QSWXVE�MP�RYQIVS�HM�VMGSZIVM�TIV

'SZMH����TIV�WXEXS�HM�ZEGGMRE^MSRI�MR�7GS^ME��%PPE�XEFIPPE�TSXVIFFI

IWWIVI�WXEXS�EXXVMFYMXS�YR�RYQIVS�HMZIVWS�RIM�TVIGIHIRXM�VETTSVXM

TYFFPMGEXM�HE�4,7��QE�MP�KVE¦GS�WIKYIRXI�QSWXVE�M�GEWM�TIV�WXEXS�HM

ZEGGMRE^MSRI�MR�YR�TIVMSHS�HM����WIXXMQERI�HEP����EKSWXS����EP���

HMGIQFVI����

3VE��MP����HMGIQFVI��MP�ZMGI�TVMQS�QMRMWXVS�HIP�6IKRS�9RMXS�LE

GSRJIVQEXS�GLI�WSPS����TIVWSRI�IVERS�EXXYEPQIRXI�MR�SWTIHEPI�HSTS

IWWIVI�VMWYPXEXI�TSWMXMZI�EPPE�ZEVMERXI�3QMGVSR�HM�'SZMH�����-R�VMWTSWXE

E��P�-RKLMPXIVVE�LE�SVE�MRXVSHSXXS�UYIWXS�SVHMRM�HM��PEZSVS�HE�GEWE��WI

TYSM��QEWGLIVMRI�SFFPMKEXSVMI�MR�XYXXM�KPM�KPM�TYFFPMGM�MRXIVRM�I

TEWWETSVXM�TIV�M�ZEGGMRM��5YMRHM�WSVTVIRHIVXM�WETIVI�GLI�PE�WSPE�7GS^ME

LE�VIKMWXVEXS�XVE�PI����I�PI����ZSPXI�PE�UYERXMXÞ�HM�VMGSZIVM�3QMGVSR�SKRM

WIXXMQERE�HE�EKSWXS�E�GEYWE�HIPPE�ZEVMERXI�(IPXE��I�PE�WXVEKVERHI

QEKKMSVER^E�HM�PSVS�å�WXEXE�XVE�M�GSQTPIXEQIRXI�ZEGGMREXM�

(EXM�HM�SVMKMRI
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-P�KVE¦GS�WSTVE�MP�RYQIVS�GYQYPEXMZS�HM�VMGSZIVM�MR�FEWI�EPPS�WXEXS�HM

ZEGGMRE^MSRI�XVE�MP����EKSWXS����I�MP����HMGIQFVI����I�QSWXVE�UYERXS

WMERS�WXEXI�RIKEXMZI�PI�GSWI�TIV�PE�TSTSPE^MSRI�ZEGGMREXE�VMWTIXXS�E

UYIPPE�RSR�ZEGGMREXE��8VE�MP����EKSWXS�I�MP����HMGIQFVI��PE�TSTSPE^MSRI

RSR�ZEGGMREXE�LE�VIKMWXVEXS�������VMGSZIVM�TIV�'SZMH�����1E�PE

TSTSPE^MSRI�ZEGGMREXE�LE�VETTVIWIRXEXS�TMó�HIP�HSTTMS��VIKMWXVERHS

������VMGSZIVM��'Mî�WMKRM¦GE�GLI�PE�TSTSPE^MSRI�ZEGGMREXE�LE

VETTVIWIRXEXS�MP���	�HIM�VMGSZIVM�TIV�'SZMH����HEPP�EKSWXS������

(IGIWWM�TIV�GSZMH���

0E�XEFIPPE����HIPP�YPXMQS�VETTSVXS�QSWXVE�MP�RYQIVS�HM�HIGIWWM�TIV

'SZMH����TIV�WXEXS�HM�ZEGGMRE^MSRI�MR�7GS^ME��%PPE�XEFIPPE�TSXVIFFI

IWWIVI�WXEXS�EXXVMFYMXS�YR�RYQIVS�HMZIVWS�RIM�TVIGIHIRXM�VETTSVXM

TYFFPMGEXM�HE�4,7��QE�MP�KVE¦GS�WIKYIRXI�QSWXVE�M�GEWM�TIV�WXEXS�HM

ZEGGMRE^MSRI�MR�YR�TIVMSHS�HM����WIXXMQERI�HEP����EKSWXS����EP���

HMGIQFVI����

(EXM�HM�SVMKMRI



��������������� 2JQL����SHUVRQH�GHFHGXWH�SHU�&RYLG����GD�DJRVWR����GL�ORUR�VRQR�VWDWH�YDFFLQDWH�LQWHJUDOPHQWH�VHFRQGR�JOL�XOWLPL�GDWL�XIÀFLDOL�GL�6DQLWj�3XEE«

FKURPH�GLVWLOOHU��������F�D����H��I���E�HF��HDEFI���D��B�������H�D���D�EDHHD�FEHII�������G���E�����H���ID�F�EG������F����"WLWOH 3HU�RJQL����« ����

-P�KVE¦GS�WSTVE�HMQSWXVE�GLI�PE�TSTSPE^MSRI�ZEGGMREXE�LE

VETTVIWIRXEXS�PE�QEKKMSV�TEVXI�HIM�HIGIWWM�TIV�'SZMH����SKRM�WMRKSPE

WIXXMQERE�HEPP�MRM^MS�HM�EKSWXS�������GSR�PI�GSWI�GLI�WXERRS�HEZZIVS

TIKKMSVERHS�E�WIXXIQFVI��-P�RYQIVS�TMó�EPXS�HM�HIGIWWM�TIV�'SZMH����MR

YRE�WIXXMQERE�XVE�PE�TSTSPE^MSRI�ZEGGMREXE�å�WXEXS�HM������QIRXVI�MP

RYQIVS�TMó�EPXS�HM�HIGIWWM�TIV�'SZMH����XVE�PE�TSTSPE^MSRI�RSR

ZEGGMREXE�MR�YRE�WIXXMQERE�å�WXEXS�WSPS�HM�����5YIWXE�å�YRE�HMJJIVIR^E

HIP����	�

(EXM�HM�SVMKMRI
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-P�KVE¦GS�WSTVE�MP�RYQIVS�GYQYPEXMZS�HM�HIGIWWM�TIV�WXEXS�HM

ZEGGMRE^MSRI�XVE�MP����EKSWXS����I�MP����HMGIQFVI����I�MPPYWXVE

EFFEWXER^E�GLMEVEQIRXI�GLI�UYIWXE�å�WXEXE�YRE�TERHIQME�HM�XYXXM�M

ZEGGMREXM�HE�EKSWXS��8VE�MP����EKSWXS����I�MP����HMGIQFVI����GM�WSRS

WXEXM�����HIGIWWM�TIV�'SZMH����XVE�PE�TSTSPE^MSRI�RSR�ZEGGMREXE�MR

7GS^ME��VMWTIXXS�EM�������HIGIWWM�XVE�PE�TSTSPE^MSRI�ZEGGMREXE�HYVERXI

PS�WXIWWS�PEWWS�HM�XIQTS��5YIWXE�å�YRE�HMJJIVIR^E�HIP����	��'SR�HEXM

GSQI�HIZM�HIZMVXM�TIVGLæ�PI�EYXSVMXÞ�WSRS�TVISGGYTEXI�TIV�PE�RYSZE

ZEVMERXI�HM�3QMGVSR�GLI�IPYHI�M�PE�ZEVME^MSRI�HIPXE�WXE�GLMEVEQIRXI

IPYHIRHS�M�GSPTM�HE�QIWM��-�.EF�RSR�JYR^MSRERS��XM�JERRS�WSPS

TIKKMSVEVI-�HEXM�Y¨GMEPM�GLI�HMGLMEVERS�GLI�PE�TSTSPE^MSRI�ZEGGMREXE

LE�VETTVIWIRXEXS�MP���	�HIM�GEWM��MP���	�HIM�VMGSZIVM�I�P���	�HIM�HIGIWWM

TIV�'SZMH����HEPP�EKSWXS������

(EXM�HM�SVMKMRI
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-�GSPTM�RSR�WSRS�WXEXM�MR�KVEHS�HM�TVIZIRMVI�PE�XVEWQMWWMSRI�HIPPE

ZEVMERXI�(IPXE��QE�GM�å�WXEXS�HIXXS�GLI�LERRS�EZYXS�QSPXS�WYGGIWWS

RIP�TVIZIRMVI�VMGSZIVM�I�HIGIWWM��5YIWXE�å�YRE�FYKME��7I�PI�MRMI^MSRM�HM

'SZMH����TSXVIFFIVS�IWWIVI�VMYWGMXM�E�TVIZIRMVI�VMGSZIVM�I�HIGIWWM

HSZYXM�EPPE�ZEVMERXI�(IPXE��TMYXXSWXS�GLI�ZIHIVI�YR�KVE¦GS�GSQI�UYIPPS

WSTVE��HSZVIFFI�ZIHIVRI�YRS�GLI�EWWSQMKPME�HM�TMó�E�UYIWXS�

(EXM�HM�SVMKMRI
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0E�ZIVMXÞ�å�GLI�M�HEXM�Y¨GMEPM�HIPPE�WERMXÞ�TYFFPMGE�MTSXM^^EXS�MR�VIEPXÞ

GLI�M�ZEGGMRM�LERRS�TIKKMSVEXS�M�VMGIZIRXM�UYERHS�IWTSWXS�EP�ZMVYW

'SZMH�����-P�KVE¦GS�WIKYIRXI�QSWXVE�MP�XEWWS�HM�QSVXEPMXÞ�XVE�PE
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