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1HOO·RSHUD�GHO�YHVFRYR�G·,SSRQD��VXOOR�VIRQGR��RSHUDQR�H�VL�IURQWHJJLDQR�´GXH�FLWWjµ��/D�FLYLWDV�'HL��OD�&KLHVD�IRQGDWD�GD�&ULVWR��PDQLIHVWD]LRQH�GHOOD�*HUXVDOHPPH
FHOHVWH�TXL�LQ�WHUUD��QRQFKp�VHJQR�H�SUHÀJXUD]LRQH�GL�TXHOOD�HWHUQD��H�OD�FLYLWDV�GLDEROL��HPEOHPD�GL�%DELORQLD��FLWWj�QHOOD�TXDOH�O·DPRUH�YHUVR�GL�Vp��SRUWDWR�VLQR�DL
OLPLWL��FRQGXFH�DG�XQ·XPDQLWj�VFKL]RIUHQLFD�H�SHUYHUVD��GLPHQWLFD�GL�'LR�H�GHO�SURVVLPR��Ë�SURSULR�DOO·DPRUH�FKH�LQYLWD�D�JXDUGDUH�LO�VDQWR�G·,SSRQD��JLDFFKq�©'XH
DPRUL�²�HJOL�VFULYH�²�KDQQR�JHQHUDWR�GXH�FLWWj��TXHOOD�WHUUHQD��O·DPRUH�GL�Vp�ÀQR�DO�GLVSUH]]R�GL�'LR��TXHOOD�FHOHVWH��O·DPRUH�GL�'LR�ÀQR�DO�GLVSUH]]R�GL�Vpª���6�
$JRVWLQR��/D�&LWWj�GL�'LR��;,9�����

7UD�OH�GXH�FLWWj�QRQ�Y·q�FRPSURPHVVR�GL�VRUWD��3HUHQQHPHQWH�LQ�ORWWD��O·XQD�FRQWUR�O·DOWUD��H�ULVSHWWR�DOOH�TXDOL�q�QHFHVVDULR�´SUHQGHUH�SRVL]LRQHµ��FRPH�LQYLWD�D�IDUH
QHL�VXRL�(VHUFL]L�VSLULWXDOL�VDQW·,JQD]LR�GL�/R\ROD��IRQGDWRUH�GHOOD�&RPSDJQLD�GL�*HV���'D�H[�PLOLWDUH��FRPH�VL�GHVXPH�DQFKH�GDOO·DSSHOODWLYR��´FRPSDJQLDµ��VFHOWR
SHU�OD�VXD�IDPLJOLD�UHOLJLRVD��H�GD�ÀQH�FRQRVFLWRUH�GL�VDQW·$JRVWLQR��HJOL�VD�EHQH�FKH�SHU�VSURQDUH�O·HVHUFLWDQWH�D�VFHJOLHUH�VRWWR�TXDOH�´VWHQGDUGRµ�GRYHU�FRPEDWWHUH�
QRQ�F·q�QLHQWH�GL�PHJOLR�FKH�LQYLWDUOR�D�FRQWHPSODUH�©XQ�JUDQGH�DFFDPSDPHQWR�QHOOD�UHJLRQH�GL�*HUXVDOHPPH��GRYH�LO�VRPPR�FDSLWDQR�JHQHUDOH�GHL�EXRQL�q�&ULVWR
QRVWUR�6LJQRUH��H�O·DOWUR�FDPSR�QHOOD�UHJLRQH�GL�%DELORQLD��GRYH�LO�FDSR�GHL�QHPLFL�q�/XFLIHURª���6��,JQD]LR��(VHUFL]L�VSLULWXDOL��Q��������7DOH�PHGLWD]LRQH��GHWWD�GHL
´'XH�VWHQGDUGLµ��HQXFOHD�QHOOD�VXD�HVVHQ]D�OD�SHUHQQH�ORWWD�WUD�GXH�PRGL�GL�HVVHUH��GL�YLYHUH�H�²�GL�ULÁHVVR�²�GL�HGLÀFDUH�OD�VRFLHWj�
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6��$JRVWLQR

&DQWRQL�GLUHVVH�GDO������DO������OD�FROODQD�GL�VDJJL�HGLWD�GDOOH�(GL]LRQL�GHOO·$OEHUR�GL�7RULQR��7UD�OH�RSHUH�SL��LPSRUWDQWL�FKH�IDUj�SXEEOLFDUH�VH�QH�SRVVRQR�ULFRUGDUH
GXH�LQ�SDUWLFRODUH��5LYROX]LRQH�H�&RQWUR�5LYROX]LRQH��������GHO�SHQVDWRUH�H�XRPR�G·D]LRQH�EUDVLOLDQR�3OLQLR�&RUUrD�GH�2OLYHLUD��H�/D�PRQDUFKLD�WUDGL]LRQDOH�������
GHO�ÀORVRIR�GHO�GLULWWR�H�GHOOD�SROLWLFD�LVSDQLFR�)UDQFLVFR�(OtDV�GH�7HMDGD�¬

/D�FRQRVFHQ]D�GHO�´WHRULFR�GHOO·D]LRQHµ�EUDVLOLDQR�H�GHOOD�VXD�RSHUD��5LYROX]LRQH�H�&RQWUR�5LYROX]LRQH��FRVWLWXu�LQGLVFXWLELOPHQWH�XQ�WDVVHOOR�IRQGDPHQWDOH�QHOOD�VXD
YLWD�H�QHO�VXR�DSRVWRODWR��1HO�EHO�PH]]R�GHOOD�FRQWHVWD]LRQH�VWXGHQWHVFD�GHO�������GHFLVH�DVVLHPH�DG�$JRVWLQR�6DQIUDWHOOR�GL�ULGRQDUH�YLWD�DG�$OOHDQ]D�&DWWROLFD�
DVVRFLD]LRQH�IRQGDWD�LQIRUPDOPHQWH�RWWR�DQQL�SULPD��SHU�IDUOD�GLYHQLUH�LO�SXQWR�GL�ULIHULPHQWR�PLOLWDQWH�HG�RUJDQL]]DWR�GHOOD�VFXROD�FRQWURULYROX]LRQDULD�LQ�,WDOLD�
VXOO·HVHPSLR�FLYLFR�HG�DQWLFRPXQLVWD�FRVWLWXLWR�GDOOD�6RFLHWj�EUDVLOLDQD�GL�GLIHVD�GHOOD�7UDGL]LRQH��)DPLJOLD�H�3URSULHWj��7)3��IRQGDWD�GDO�FLWDWR�3OLQLR�&RUUrD�GH
2OLYHLUD�

,Q�XQD�LQWHUYLVWD�ULODVFLDWD�D�-RVH�0LJXHO�0RQWHV��SXEEOLFDWD�VX�5DGLFL�&ULVWLDQH��IHEEUDLR�������Q������SS����������DOOD�GRPDQGD�VXO�SHUFKp�DWWULEXu�WDOH�LPSRUWDQ]D�DO
WHVWR�5LYROX]LRQH�H�&RQWUR�5LYROX]LRQH��DO�SXQWR�GD�IDUOR�GLYHQLUH�LO�WHVWR�GL�ULIHULPHQWR�GHOOD�VXD�DVVRFLD]LRQH��HJOL�VSLHJz�GL�©DYHUH�GLPHVWLFKH]]Dª�FRQ�LO�OLEUR�LQ
TXHVWLRQH�GDOOD�GDWD�GHOOD�VXD�XVFLWD�LQ�OLQJXD�SRUWRJKHVH��H�GL�DPPLUDUQH�HVVHQ]LDOPHQWH�OR�VWLOH�VFKLHWWR�H�´FDWHFKHWLFRµ��©'·DOORUD��²�DJJLXQVH�²�LQ�FRQIRUPLWj�FRQ�LO
PLR�RULHQWDPHQWR�VSLULWXDOH�H�LQWHOOHWWXDOH�GL�ULIHULPHQWR��FKH�q�LJQD]LDQR��OR�OHJJR�DOPHQR�XQD�YROWD�DOO·DQQR��FRVu�FRPH�UDFFRPDQGDQR�DL�JHVXLWL�GL�IDUH�FRQ�JOL
(VHUFL]L�GL�VDQW·,JQD]LRª�
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,O�OLEUR�UXRWD�DG�XQD�WHVL�GL�WLSR�VWRULRJUDÀFR�H�VL�LQVFULYH��FRPH�GHWWR��QHO�ÀORQH�GHOOD�VFXROD�GL�SHQVLHUR�FRQWUR�ULYROX]LRQDULD��FKH�ULFDSLWROD�IRUQHQGRJOL�XQR
VYLOXSSR�OXQJLPLUDQWH��(JOL�FRVu�OD�VLQWHWL]]D�

Ë�HVLVWLWD�²�VSLHJD�&DQWRQL�²�XQD�FLYLOWj�FULVWLDQD�RFFLGHQWDOH��&ULVWLDQLWj��DQLPDWD�GDOOD�&KLHVD�&DWWROLFD��IUXWWR�GHOO·LQFXOWXUD]LRQH�GHOOD�IHGH�SULPD
QHOO·(XURSD�RFFLGHQWDOH��SRL��YLD�YLD��QHOOD�0DJQD�(XURSD��QGU��LQ�ULIHULPHQWR�DL�WHUULWRUL�GRYH�VL�q�HVWHVD�OD�FLYLOL]]D]LRQH�RFFLGHQWDOH���'L�WDOH�FLYLOWj
FULVWLDQD�q�LQ�YLD�GL�UHDOL]]D]LRQH�LO�SURFHVVR�GL�GLVWUX]LRQH��OD�5LYROX]LRQH��XQD�GLQDPLFD�VWRULFD�LQ�TXDWWUR�IDVL��OD�SULPD�UHOLJLRVD��OD�SVHXGR�5LIRUPD
SURWHVWDQWH��SUHFHGXWD�H�DFFRPSDJQDWD�GDOO·8PDQHVLPR�H�GDO�5LQDVFLPHQWR��OD�VHFRQGD�SROLWLFD��OD�5LYROX]LRQH�)UDQFHVH��OD�WHU]D�VRFLDOH��OD�5LYROX]LRQH
FRPXQLVWD��H��LQÀQH��OD�TXDUWD��OD�5LYROX]LRQH�&XOWXUDOH�LQL]LDWD�FRQ�LO�6HVVDQWRWWR�IUDQFHVH��>«@�&RQVDSHYROH�GHO�IDWWR�FKH�XQ�SURFHVVR�GL�WDQWD
SURIRQGLWj��GL�WDOH�SRUWDWD�H�GL�FRVu�OXQJD�GXUDWD�QRQ�SXz�VYLOXSSDUVL�VHQ]D�DEEUDFFLDUH�WXWWH�OH�DWWLYLWj�GHOO·XRPR��FRPH�SHU�HVHPSLR�OD�FXOWXUD��O·DUWH��OH
OHJJL��L�FRVWXPL��OH�LVWLWX]LRQL«¬�*��&DQWRQL��5LYROX]LRQH�H�&RQWUR�5LYROX]LRQH�QHO�FLQTXDQWHQDULR�������������©LVWUX]LRQL�SHU�O·XVRª��LQ�,GHP��6XJDUFR�
0LODQR�������S�����

6WHVR�LQ�WDO�PRGR�O·LWLQHUDULR�VWRULFR�QHO�TXDOH�OD�&ULVWLDQLWj�PRUHQWH�KD�HVDODWR�LO�VXR�XOWLPR�UHVSLUR��OD�&RQWUR�5LYROX]LRQH�FRQVLVWHUj�QHOOD�©UHVWDXUD]LRQH
GHOO·RUGLQHª�VFDUGLQDWR�GDOOD�5LYROX]LRQH�

(�SHU�2UGLQH�LQWHQGLDPR�²�VFULYH�&RUUrD�GH�2OLYHLUD�QHOOD�VXD�RSHUD�²OD�SDFH�GL�&ULVWR�QHO�5HJQR�GL�&ULVWR��2VVLD��OD�FLYLOWj�FULVWLDQD��DXVWHUD�H
JHUDUFKLFD��VDFUDOH�QHL�VXRL�IRQGDPHQWL��DQWLXJXDOLWDULD�H�DQWLOLEHUDOH¬�,,��FDS��,,��
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