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Ø�XCEEKPK�XGVVQTKCNK�XKTCNK�&18Ø'����WVKNK\\CPQ�WPC�XGTUKQPG�OQFKÒECVC�FK�WP�XKTWU�FKXGTUQ��WP�XKTWU�XGVVQTKCNG��RGT�HQTPKTG
KORQTVCPVK�KUVTW\KQPK�CNNG�PQUVTG�EGNNWNG�

���ØP�RTKOQ�NWQIQ��K�XCEEKPK�FGN�XGVVQTG�XKTCNG�&18Ø'����XGPIQPQ�UQOOKPKUVTCVK�PGN�OWUEQNQ�FGNNC�RCTVG�UWRGTKQTG�FGN
DTCEEKQ��ØN�XKTWU�XGVVQTG�&18Ø'����PQP�¥�KN�XKTWU�EJG�ECWUC�KN�&18Ø'�����OC�WP�XKTWU�FKXGTUQ�G�KPPQEWQ��(PVTC�PGNNG�EGNNWNG
OWUEQNCTK�G�WUC�K�OCEEJKPCTK�FGNNG�EGNNWNG�RGT�RTQFWTTGa�WP�RG\\Q�KPPQEWQ�FK�SWGNNC�EJG�XKGPG�EJKCOCVC�WPC�RTQVGKPC
URKMG��.C�RTQVGKPC�URKMG�UK�VTQXC�UWNNC�UWRGTÒEKG�FGN�XKTWU�EJG�ECWUC�KN�&18Ø'����

���5WEEGUUKXCOGPVG��NG�EGNNWNG�OQUVTCPQ�NC�RTQVGKPC�URKMG�UWNNC�NQTQ�UWRGTÒEKG�G�KN�PQUVTQ�UKUVGOC�KOOWPKVCTKQ�aTKEQPQUEG
EJG�NC�RTQVGKPC�PQP�CRRCTVKGPG�C�SWGNNC�RTQVGKPC��3WGUVQ�HC�U©�EJG�KN�PQUVTQ�UKUVGOC�KOOWPKVCTKQ�RTQFWEC�CPVKEQTRK�G
CVVKXK�CNVTG�EGNNWNG�KOOWPKVCTKG�RGT�EQODCVVGTG�SWGNNC�EJG�RGPUC�UKC�WP
KPHG\KQPG��3WGUVC�TKURQUVC�¥�EK¯�EJG�KN�VWQ�EQTRQ
RQVTGDDG�HCTG�UG�VK�COOCNCUUK�FK�&18Ø'����

���$NNC�ÒPG�FGN�RTQEGUUQ��K�PQUVTK�EQTRK�JCPPQ�KORCTCVQ�C�RTQVGIIGTEK�FC�HWVWTG�KPHG\KQPK�EQP�KN�XKTWU�EJG�ECWUC�KN�&18Ø'�����ØN
XCPVCIIKQ�¥�EJG�QVVGPKCOQ�SWGUVC�RTQVG\KQPG�FC�WP�XCEEKPQ��UGP\C�FQXGT�OCK�TKUEJKCTG�NG�ITCXK�EQPUGIWGP\G�FK
COOCNCTUK�FK�&18Ø'�����3WCNUKCUK�FKUCIKQ�VGORQTCPGQ�aURGTKOGPVCVQ�FQRQ�CXGT�TKEGXWVQ�KN�XCEEKPQ�¥�WPC�RCTVG�PCVWTCNG
FGN�RTQEGUUQ�G�WP
KPFKEC\KQPG�EJG�KN�XCEEKPQ�UVC�HWP\KQPCPFQ�
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a0QP�KPÓWGP\CPQ�Q�KPVGTCIKUEQPQ�KP�CNEWP�OQFQ�EQP�KN�PQUVTQ�'0$�

ØN�OCVGTKCNG�IGPGVKEQ�HQTPKVQ�FCN�XGVVQTG�XKTCNG�PQP�UK�KPVGITC�PGN�'0$�FK�WPC�RGTUQPC�

.C�RTQVGKPC�URKMG�PQP�FWTC�C�NWPIQ�PGN�EQTRQ�
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Ø�XCEEKPK�XGVVQTKCNK�XKTCNK�RGT�&18Ø'����UQPQ�UVCVK�OCPVGPWVK�UGEQPFQ�INK�UVGUUK�TKIQTQUK�UVCPFCTF�FK�UKEWTG\\C�GF�GÕECEKC
aEQOG�VWVVK�INK�CNVTK�VKRK�FK�XCEEKPK�PGINK�5VCVK�7PKVK��*NK�WPKEK�XCEEKPK�EQPVTQ�KN�&18Ø'����EJG�NC�)QQF�CPF�'TWI�$FOKPKUVTCVKQP��)'$�
UVCVWPKVGPUG�TGPFGT��FKURQPKDKNK�RGT�N
WUQ�PGINK�5VCVK�7PKVK��RTGXKC�CRRTQXC\KQPG�Q�CWVQTK\\C\KQPG�CNN
WUQ�FK�GOGTIGP\C��UQPQ
SWGNNK�EJG�UQFFKUHCPQ�SWGUVK�UVCPFCTF�

5GDDGPG�K�XCEEKPK�&18Ø'����UKCPQ�UVCVK�UXKNWRRCVK�TCRKFCOGPVG���UQPQ�UVCVG�RTGUG�VWVVG�NG�OKUWTG�RGT�ICTCPVKTPG�NC�UKEWTG\\C�G
N
GÕECEKC��
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*NK�UEKGP\KCVK�JCPPQ�KPK\KCVQ�C�ETGCTG�XGVVQTK�XKTCNK�PGINK�CPPK�
����1NVTG�CF�GUUGTG�WVKNK\\CVK�PGK�XCEEKPK��K�XGVVQTK�XKTCNK�UQPQ�UVCVK
UVWFKCVK�CPEJG�RGT�NC�VGTCRKC�IGPKEC��RGT�EWTCTG�KN�ECPETQ�G�RGT�NC�TKEGTEC�KP�DKQNQIKC�OQNGEQNCTG��2GT�FGEGPPK��EGPVKPCKC�FK�UVWFK
UEKGPVKÒEK�UWK�XCEEKPK�XGVVQTKCNK�XKTCNK�UQPQ�UVCVK�EQPFQVVK�G�RWDDNKECVK�KP�VWVVQ�KN�OQPFQ��$NEWPK�XCEEKPK�WVKNK\\CVK�FK�TGEGPVG�RGT�NG
GRKFGOKG�FK�(DQNC�JCPPQ�WVKNK\\CVQ�NC�VGEPQNQIKC�FGK�XGVVQTK�XKTCNK�G�PWOGTQUK�UVWFK�UK�UQPQ�EQPEGPVTCVK�UWK�XCEEKPK�FGK�XGVVQTK
XKTCNK�EQPVTQ�CNVTG�OCNCVVKG�KPHGVVKXG�EQOG�<KMC��KPÓWGP\C�G�+Ø8�

Ø�XCEEKPK�EQPVTQ�K�XGVVQTK�XKTCNK�UQPQa�UKEWTK�aGFa�GÕECEK��
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7NVGTKQTK�KPHQTOC\KQPK�UW�EQOG�QVVGPGTG�KN�XCEEKPQ��

7NVGTKQTK�KPHQTOC\KQPK�UWK�XCEEKPK�XGVVQTKCNK�XKTCNK

Ø0)1*4$)Ø&$

&QOG�HWP\KQPCPQ�K�XCEEKPK�EQPVTQ�KN�XGVVQTG�XKTCNG
&18Ø'���
ØPHQITCÒEC�2')�EJG�URKGIC�EQOG�HWP\KQPCPQ�K�XCEEKPK�EQPVTQ�KN�&18Ø'����FGN�XGVVQTG�XKTCNG�

$TCDQ =����-%����RCIKPC?

KPINGUG =����-%����RCIKPC?

EQTGCPQ =����-%����RCIKPC?

TWUUQ =�� -% � RCIKPC?
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